NASDAQ 100

The NASDAQ-100 (^NDX) launched in January, 1985 by NASDAQ, is a modified capitalization-weighted
index that consist of 100 of the largest most actively traded domestic and international non-financial
companies listed on the NASDAQ stock market. The modified capitalization weighted methodology is
constructed to provide the features of traditional capitalization weighting while providing additional
diversification. Therefore the stocks' weights in the index are based on their market capitalizations, with
certain rules capping the impact of the largest components to provide the additional diversification. To
achieve this, the Nasdaq stock market audit the composition of the index on a quarterly basis and alters
the weightings of the components using an algorithm when one company is worth more than 25% of the
index and when companies with a weighting of at least 4.5% constitute 48% of the index. A major
rebalancing of the Nasdaq 100 took place in May 2011 to bring it closer to market cap weighting.
NASDAQ-100 exclusion of financial companies differentiate it from S&P 500, also being based on an
exchange and not an index of domestic US companies distinguish it from Dow Jones Industrial Average.
The Index reflects companies across major industry groups including consumer goods, consumer
services, health Care, industrials, technology and telecommunications. From the launch of the Index on
January 31, 1985, to the end of 2014, a total of 448 stocks have been members of the Nasdaq-100 at
one time or another. Of the original members at launch, seven are still in the current index: Apple,
Costco, Intel, KLA-Tencor, Micron Technology, PACCAR and Seagate Technology. In recent years, on
average, between seven and 15 stocks are added or removed from the index each year, most of which
occur at the annual rebalance date.
The current index composition is solidly Technology weighted, led by issuers such as Apple, Microsoft,
Google, Intel and Facebook who represent true innovators of modern economy.
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The large weightage of technology sector is in part due to Technology sector growing faster than ever
with cognitive and cloud computing, big data analytics and the rapid growth in Internet businesses
around the globe. However technology is constantly evolving and improving and what is hot today will
almost certainly be obsolete in the future.
Other non-technological stocks have been major contributors to Nasdaq-100. Some of those top nontechnology components include:
Biotech: Gilead Sciences, Amgen.
Retail: Amazon, Starbucks.
Media: Comcast, Twenty-First Century Fox.
Industrials: Tesla, ADP.
An investment in NASDAQ-100 Index Tracking Stock should be made with an understanding that the
NASDAQ-100 Trust will not be able to replicate exactly the performance of the Index because the total
return generated by the securities held in the Trust will be reduced by transaction costs incurred in
adjusting the actual balance of the securities and other Trust expenses, whereas such transaction costs
and expenses are not included in the calculation of the Index. It is also possible that for short periods of
time, the Trust may not fully replicate the performance of the Index due to the temporary unavailability
of certain Index securities in the secondary market or due to other extraordinary circumstances. As a
result, while the investment objective of the Trust is to provide investment results that generally
correspond to the price and yield performance of the Index, there is no assurance that this investment
objective can be fully achieved.1
To grasp a proper understanding of current performance of the index and possible investing strategies,
key historical and technical data are presented below.2
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The material contained in this document is provided solely for general information and educational purposes and is not, and should
not be construed as, an offer to buy or sell, or as a solicitation of an offer to buy or sell any product, security or investment. Nothing in
this document should be taken as making any recommendations or providing any investment or other advice with respect to the
purchase, sale or other disposition of any product, security or investment, including without limitation, any advice to the effect that
any product related transaction is appropriate for any investment objective or financial situation of a prospective investor. A decision
to invest in any report related products, security or investment should not be made in reliance on any of the statements in this
document. Before making any investment decision, prospective investors should seek advice from their financial advisors, take into
account their individual financial needs and circumstances and carefully consider the risks associated with such investment decision.
Without limiting any of the foregoing, in no event will Ingot Brokers or any of its affiliates be liable for any decision made or action
taken in reliance on the information in this document and, in any event, Ingot Brokers and its affiliates shall not be liable for any
consequential, special, punitive, incidental, indirect or similar damages arising from, related to or connected with this document, even
if notified of the possibility of such damages.

