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1 CLENTAGREEMEN

1.1  Introduction

This Agreement is between yoursdves and Ingot Brokers (Australa), (Ingot Brokers), and sets out the terms and
conditions on which we deal with you in our Contract for DifferencdCFDs) and margin foreign exchange contracts
(Margin FX together ré er red t o as ,“aldaagaghernwithGarnApplication ferins becomesan
enforceable and binding contract between you and us. Thisis one of the documents the bass of which you trade

with us. Othersare:-

@ the current PDS;
(b) the current FS5;

(© any additional terms and conditionsissued by us in connection with provision of the serviceswe provide to
you ; and

(d) the written confirmation of the transadtionentered into by you ( the Canfirmation J.

1.2 Interpretation

(a) If there is any inconsistency between the Canfirmation and this Agreement, the Canfirmation will
prevail.
(b) The terms and expresdons in this Agreement, which have defined meanings, and the rules of

interpretation areset out in schedulel.

1.3  Acknowledgements
You acknowledge that:-

@) Principal: We act as principal in the administration of this Agreement and in entering into and
performing the obligations under the financialinstruments entered into under this Agreement. If you act
on behalf of a principal, whether or not you identify that principal to us, we will not acept that
principalasa“dient {asdefinedin the ComporationsAct), unlessotherwise agreed in writing;

(b) ReadAgeement: You have read the whole of this Agreement and understand its terms and conditions
and the nature of the financial instruments that we offer and the risks in trading in them, and further
understand how they may affect your liability to usor our liability to you;

(c) PDSand FSG:Wehave given you aPDSelating to the financialinstrumentsand a F5;

(d) No personal financial advice: We do not provide any personal financial product advice to you and the
entry into a financial instrument with you is not to be taken by you as a recommendation of or
concurrencewith the meritsof the financialinstrument or that the financialinstrument is suitable for you;

(e) CGeneral financial advice: We may provide information or general financial advice to you suchthat it will
not take into accaunt your particular needs, objectives and financial considerations. We will not give you
advice aout whether you should open, hold or close a financialinstrument;

() All tradesat your risk: Alltrades will be made at your own risk and to the maximum extent permitted by
law we will not in any way be liable for any claims, damages, losses (including consequential losses) or
injuries suffered or incurred by you asaresult of or arising out of:-

0] any misinformation of any information or general financial product advice provided by, or on
behalf of, us relating to a transadion entered into or proposed to be entered into by you
under this Ageement;

(i) any information or general financial product advice provided by, or on behalf of, usin relation
to any invegments and instruments whichyou maydealin under thisAgreement.

Butthis paragmaph hasno operation with respect to any fraud or dishonegty on our part;

(9) Rdiance on your own judgment: You must understand the risksof dealing in Margin FXand GF-Ds and you
must rely solely upon your own judgment in dealing with us. We are not under any responsibility or owe
to you any duty of careto monitor your Trades or to prevent you from trading beyond your means or
ability, or otherwiseto protectyou;



(h) Margins: It is your responsibility and obligation to monitor and pay Margins strictly in acardance with
clause 11

1.4  Application Fam

You, by signing or submitting electronicaly the Application form when you are applying to become our

customer:
@ adknowledgeto usthat you have received or downloaded, and read and understood this Agreement
and the current PDS;
(b) agreethat we will provide our productsand servicesto you on the termsand conditionsof this
Agreement.

1.5 Anti-moneylaunderinglegislation

You acknowledge that we may require further information from you from time to time to comply with the Anti-
Money laundering and Caunter-Terrorism FinancingAct (AML CTFAct). Byentering into this Agreement, opening
an accaint and transading with us, you undertake to provide us with all additional information and assistance
that we may reasanably require to complywith the AML/ CTFAct.

You also warrant
that:

(&) youarenot awareand have no reasonto suspectthat:

(i) the moneys used to fund your transactions have been or will be derived from or related to any
money laundering, terrorism financing or other illegal activities, whether prohibited under
Australian law, internationallaw or convention or by agreement; or

(i) the proceedsof your investment will be used to financeany illegaladivities,
and

(b)  neither you nor your directors, in the case of a mmpany, are a politicallyexposed person ororganisation
as thetermisused in the Anti-Money Launderingand Caunter-Terrorism Rules Instrument 2007 (1).

2 OUR OFFICE AND TRADING HOURS

2.1 Hours

Qur office and trading hours and generalfinancial practices are set out on our
website.

2.2 Limited TradingHours
We are under no obligation to quote prices or aacept orders or instructions in respect of any Cantract to which
Limited
Hours Trading applies during any time when the relevant underlying exchange is closed for
business

3 ESABLISHMENTOFACCOUNT

3.1 Name

Wewill egablish an accaunt in your name.

3.2 Segegated bank accourt

Allmoneys deposited to the credit of that accaint must be paidinto a client segregated bank accaint esablished
and maintained by us with our bank.

3.3  Slit accourt



We may split your accaunt into different sub-accaunts denominated in different currencies and references in
this Ageement to your accaunt are to be taken to include reference to all sub-accaunts or the relevant sub-
account (as he case requires).

3.4  Namingofclient

Where 2 or more natural persons and no other are named as the client, the accaunt will be established in their
names asjoint tenants unless they specificdly advise otherwise In all other cases, the accaunts will be
established in the names as tenants incommon.

4  INSTRUTGONS

4.1 Detailsin PDS

We provide detailsin the PDSasto how you mayplaceorders or give usoral or written instructions.

4.2  Accourt details

Upon opening an accaunt with us, you will be gven an internet specific password, which must be declared,
together with your accaunt number, when you wish to access your accaint. Youwill also be given an accaunt
name, which must also be declaredto acaess your accaunt in certain circumstances. You will be deemed to have
authorised all trading under your accaint number irrespective of whether the person using it for the purpose of
tradingis usingit with your authority, unless the trade in question is not one that you in fact authorised directly or
througha power of attorney.

4.3 Bytelephone

At our discretion allow you ttrade by telephone, if granted,your instructions to open or close a Position must
be given to our trader during the same telephone conversation in which the quote was given. We have no
liability to you if this telephone conversation isinterrupted before we receive an instruction from you to trade
on that quote; nor are we under any obligation to repeat the quote in a subsequent conversation.

4.4  Changingauthorisedpersons

You may, by written notice, change the persons who are authorised from those indicated on the Application;
but we arenot bound by any such variation until we adually receive written notice. We may act upon the oral
or written orders or instructions of any Authorised Person, or any person who appearsto usto be an Authorised
Person, degite the fact that the person may not be authorised. Forexample, we are entitled to act on any
orders or instructions transmitted using your user name, accaunt number, user ID or password.

4.5  Accourt security information

You arerequired to keep all security information relating to the Accaint, including, but not limited to, any user
name, accaint number, user ID and password, confidential and we do not have to establish the authority of
anyone using these items. If you are aware or suspect that these items are no longer confidential, you should
contact usassoonas practiceble sothat they maybe changed.

4.6  FRurtherinstructions

We may require instructions from you inrespect of any Margin FX or CFar proposed Margin FX or CFand if
we do, you must promptly provide us with that information. If you do not, we may, in our absolute discretion
take all such reasmable steps at your cost as we reasonably consider necessary or desirable for our or your
protection. Butthis does not detract from your regponsibility to keep yoursdf informed at all times asto the key
datesand events affecting your Margin FXand GFDs.

4.7  Confirmation of instructions

We may also, althoughwe are not obliged to, require confirmation of any order or instruction:

(@) ifanyinstructionisto close an Accaunt or remit money to you; or



(b) otherwise, if it reasonably appearsto usthat confirmationisnecessaryor desirable.

4.8  Acknowledgement of Instructions

Instructions may be acknowledged orally or in writing by us, asappropriate.

4.9 InternetInstructions

Sibject to clause 4.7 any order or instruction sent by you by internet will only be deemed to have been received,
and will only then constitute a valid instruction and binding Margin FX or CFBetween you and us, when such
order or instruction hasbeen recorded asaccepted and confirmed to you (see earlier).

4.10 Instruction not aContract

When you transmit an order or instruction to us, this does not automaticallygive rise to a binding Margin FX or
CFDbhetween you and us because any order made by you is always subject to us acepting your offer and such
order having been recorded as accepted and confirmed by usto you. You are responsible for inquiring of usif a
confirmation isexpectedin relation to atransadion, but hasnot been received by you.

4,11 Correct designation

It is your responsibility to ensure that moneys sent to us are correctly designated in all respects, including,
where goplicable, that the moneys are by way of margin and to which of your Accaunts they should be applied.
We will provide you from time to time with details of such arrangements as may apply to making payments to
us, whichmay nclude permitting paymentsin different currenciesas notified by usto you.

5 COMNENTTORECODINGOF THEPHONECON/ERSATIONS

You consent to:
@ the electronic recording of your telephone discussons with us, with or without an automatic tone
warning device; and

(b) the use of recordingsor transcripts from such recordings for any purpose, including, but not limited to,
their use asevidenceby either party in any dispute between you and us

6 OPHRATINGYOURAGOOUNT

6.1 Chargesand feesyou pay

You agree to paythe charges and fees and receive the benefits set out in this Agreement.

6.2  Overnight Financing for Share and IndexCFDs

@ If your accaunt isan Interest Bearing accaunt, your accaunt will be debited an amount equal to the Financing
Charge and credited an amount equal to the Firancing Benefit for long and short positions respectively held
overnightin Shae, IndexCDs.

(b) The Firancing Charge or Financing Benefit of an Interest Bearing accaunt is calalated accoding to the
followingformula:

F=Vxil/b

where

Fmeansthe daily FhancingCharge

V meansthe value of equivalent holding of the underlying Share CFDor Index D
i meansthe applicable Financing Rate; and

b refersto the day bassfor currency(365for GBPand AUD, 360for all other currencies)



6.3

6.4

6.5

6.6

6.7

6.8

Interestpaidtoyou

If the balance of an Interest Bearing accaunt held by an Australian resident for tax purposes exceeds the Interest
Qualification level (asdetailed in the PDS)then we will payinterest on such balance, after all regpective margins have
been deducted, at such rate as we may determine from time to time. The rate of interes is available from us on
reques.

Commissions

You understand that we do not receive commissions, with the exception of tradesin Shae CFDswhere we may charge
commission on eachopening and closing a ShareJFD trade as advised to you on our Trading Plaform. Canmission is
calalated asa percentage ofthe total Cantract Value and is subject to a reasmable minimum commisson amount
whichwe determine at our discretion from time totime.

Timingof credits deductionsor feeswhich you are to payfrom your Accourt

@ Any charges (including FinancingChargesiif an Interest Bearing accaunt) will be deductedfrom your Accaunt
the day following the day on which the charges were incurred and FirancingBenefits will be paid the day on
whichit wasderived.

(b) If a Position is closed at a loss, that loss will immediately be deducted from your Accaint and your available
tradingresourceswill be adjustedaccodingly.

(© If a Position is closed at a profit that profit will immediately be credited to your Account and your available
trading resourceswill be adjusted accodingly subject to clauses 6 and 9 of this Agreement.

Incorrect crediting of Accourt

@ Limitation of liability: Except In the case of our fraud, we do not acept regponsibility for, nor are we li able
for, any loss or damagesuffered by you as a reault of you trading on moneys deposited in or credited to your
Accaunt in error by, or upon behalf of, us.

(b) Pemitted deductions: We areentitled at any time to deduct, without notice or recourse to you, any moneys
deposited in, or credited to, your Accaunt in error by, or on behalf of, us.

Cetified documentation

Shauld your total cumulative cash deposits equal or exceed AUD25000 (orthe equivalent in another currency) and
you hold an accaunt as an individual, whether held jointly or not, for which you have not yet supplied documentation
asrequired, you mayl be required to provide us with the documents relevant to your acaount type; and

@ until suchdocumentsare provided to us your accaint maybe placedon closing orders only and any outgoing
payments from your accaunt could be redricted. If appropriate documents arenot provided to us within 5
business days of your total Net Equity equalling or exceeding AJD 25,000,we may close your accaint with
us; and

(b) we reserve the right to require you to provide us with the documents relevant to your Individual or Joint
Names account at anytime.

Reporting to you

@ Gonfirmations: In regpect of each Ctract entered into by us with you, a Canfirmation will appear in the
Trading Plaform. If the Canfirmation does not appear you must contact usimmediately and if you do not do
so the details, or lackthereof, that we have recorded in relation to the Cantract will be deemed to have been
acepted by you. The prices quoted on Canfirmations sent to the dient will be net of any charges, which may
not be separately identified. The dient agreesto receive Gonfirmationsin thisform.

(b) Monthly statement: Amonthly statement in regpect of eachAccaint, including any positionswhich you may
have, will be sent by us to you within 14 days of the end of each calendar month. Forthe purposes of such
monthly statement, we will report all currency balances on the Accaint in the relevant currency and in the
Base Currency, based upon the month-end Ingot Brokers (Australia) Pty Ltd, (IngotBrokers) ExchangeRae.

(© Daily statement: If you have any open Positions, a daily statement in regpect of each Acount, including any
positions which you may have, will be sent by us to you following our end of day settlement time. Forthe
purposes of suchdaily statement, we will report all currencybalanceson the Accaunt in the relevant currency
and in the Base Curency.
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(d)

)

(f)

@

(h)

Trading Platform: You agree and acknowledgethat:

0] Wewill provide Canfirmations, daily and monthly statements and other reportsto you via our
Trading Plaform where you will be able to view, download and print them;

(i) you authorise usto use the Trading Pltform asthe means of providing the Canfirmations, daily
statements, monthly statements and other reportswemake.

(iii) you will aceess and use such Trading Platformto:

A receive the Canfirmations, daily statements, monthly statements and other reports we
provide;

(B confirm all Cantracts; and
© monitor your obligationsunder thisAgreement;

When reports are made available: the Canfirmations, daily statement, monthly statement or other report is
made available to you asat the time the relevant document is posted by us on the Trading Plaform.

We may send reports by other means: We may send Canfirmations, daily statements, monthly statements
and other reportsthat we provide, by email, post or by any other means, in addition to makingthem available
using the TradingPlaform.

Erors: You must verify the contents of eachdocument received from us. Suchdocumentswill, in the absence
of manifest error, be conclusive unless you notify us in writing to the contrary immediately in the case of a
Cafirmation or within 3 Business Daysof receiving a daily or monthly report.

When you may object to the content of a report: You agreethat in the event that a Canfirmation, daily
statement, monthly statement or other report is provided to you in accodancewith this clause 6.8,the time
for objecting to the contents of a document under clause 6.8 is from the earlier of the date you receive the
report under paragiaph 6.8() (if applicable) and when the report is posted on the Trading Plaform by us.

7 CORBPRATEEVENTS

@

(b)

©

(d)

Accourt adjustment for dividends

Subject to paragmph (b) of this clause, an adjustment to the Accaint will be made with reference to any
dividend or distribution attributable to any relevant Security on which a ShareGFD or an hdex G/ is based and
will be made and calculated as follows:

0] where you are the Long Party, we will adjust the Accaunt in your favour by an amount equal to the Net
Cash Dividend per Security multiplied by the Cantract Quantity;

(il where you are the ShortParty, we may adjust the Accaunt in our favour by an amount equal to, the
aggregée of the Cash Dividend per Security and any attached Franking Credit, multiplied by the Catract
Quantity.

This adjustment will apply to any such Share D or Index GFD which is open at dose of Business onthe
Business Daybefore the Ex-Dividend Dae and will be made by us by Qose of Business on the day following the
Ex-Dividend Date.

If we determine in our sole discretion that there has been any change in, or any change in the interpretation or
application by any caurt, governmental or other competent authority of, any goplicable law or regulation which
hasthe effect of reducing or increasngthe amount of the ordinarydividend or distribution per Security that would
be adually paid to a holder of that Security, we may vary the Net Cash Dividend adjustment made under
paragmaph (a)in this clause with immediate effect by notice in writingto you.

For te avoidance of doubt, paragaphs (a) and (b) &ove will apply with respect to any constituent Security or
Index, but subject to:

Q) where you arethe ShortParty, any calailation of the adjustment in accodancewith paragmaph (a)(i)
ignoring any Franking Credit attached to the relevant dividend or distribution; and

(i)  any such adjustment being scaled backin proportion to the respective weighting of the affected
Security within the Basket or Index aswe reasmably consider appropriate.

Suspension and market disruption
If, at any time:

(i) tradingin any relevant Security on any exchangeislimited or suspended; or



(i) tradingislimited or suspended on any exchangeso asto restrict trading within any relevant Index such that
we are prevented from determiningthe Cantract Priceof a Security or Index,

then the Cantract Priceof such Security or Index will be the Cantract Priceimmediately preceding such
limitation or suspension.

(e) Inrelationto a ShareCFD ,Index D or Index Futures GFD we mayclose the Cantract and determine a dosing Dde
and the Cantract Value under clause 13 of this Ageement. We reserve the right at all times during the term of
any such limitation or suspension to adjust the Catract Price of any affected Catract at our reasmable
discretion but having regardto the then prevailing market conditions affecting trading asa whole ortradingin the
Security orIndex.

) If, in relation to any Security or Index on which a Margin FX or CFiBbased, the price of any relevant Security or
the Index becomes exceptionally volatile as reasmably determined by us , we may by notice nform you of an
amendment to the Margin Percentage with regpect to the Cantract. Suich amendment will also apply to any
relevant Cantr act entered with you after suchamendment.

©) If:

0] we are unable to hold, purchaseor borrow any relevant Securities or our ability to hold, purchase or
borrow such Securities becomes in our reasmable opinion at aay time materially impaired or
redricted for whatever reason; or

(ii) we reasaably believe that we canno longer perform our obligations under the Shae GD, Index GD or
Index Futures GFDon the same economic bads asthat Underlying hstrument the terms of the Cantract
when the Cantract wasoriginally entered into, then

we will give noticeto you of that fact and will, at your requeg, provide you with reasonable evidence of such
circumstances, although our determination will be conclusve.

(h) At any time following our giving of notice to you under paragraph (g)in this clause we may close the ShareCPD, Index
O or Index Futures 0D, and clause 12 of this Agreement will apply.

0] We reserve the right to passon to you any stock borrowing caosts incurred by us during exceptional market
conditions, asreasmably determined by us and notified in advanceto you.

)] If any Security becomes subject to adjustment as the result of any event set out in paragiaph (k) of this clause, we
will determine the appropriate adjustment, if any, to be made to the Cantract Priceand/or the relevant Cantract
Quantity as we will reasmably consider appropriate to accaunt for the diluting or concentrative effect of the
adiustment or otherwise necessary to preserve the economic equivalent of therights and obligations of the
parties under the relevant Shae CFD Index CFDor Index Futures CFD immediately prior to suchevent. Such
adjustment will be effective from the date determined by us.

(K) The events to which paragiaph (j) in this clause refersto are the declaration by the issuer of the Security of the
terms of any of thefollowing:

0] subdivision, consolidation or reclassification of the Security, or a free distribution of shares or units, as he
case requires, to existing holders by way of bonus, cepitalisationor similarissue;

(i)  distribution to existing holders of the Security, other shares units or securities granting the right to
payment of dividends, distributions axd/or proceeds of liquidation of the issuer equally or
proportionately with such payments to holders of the Security, or securities, rights or warrants granting the
right to a distribution of shares units or securities or to purchase, subscribe, or receive shares, units or
securities, in any case for payment (in cash or otherwise) at less thanthe prevailing market price per share,
unit or security as determined byus;

(i)  any event in respect of the shares analogous to paragraph (k)() or (ii) above or otherwise having a diluting
or concentrative effect on the marketvalue of the Security.

0] If at any time a takeover bid is made, or a scheme of arrangement is proposed, in respect of a Security, then,
subject always to your right to close the position, at any time prior to the closing date of suchoffer in the case of
a GFDon a single Security, we may give notice to you of our intention to close any relevant G-D,in which cae
the provisions of such notice and clause [n] of this Agreement will apply.

(m) If a company, whose Security forms the bads of a @D on a single Security, goes into insolvency or is otherwise
disolved, we will close such G/ and the date of such insolvency or dissolution will be the Qosing Date. The
Catract Vale of such GFD will be determined by usin good faith.

(n) Any adjustment or amendment of the Cmtract Price and the Cmtract Quantity made by us under this
paragmaph clause, subject to paragiaph (a), be entered on the Accaint with effect immedately after ose of
Businesson such BusinessDayand will be conclusve and binding on you except in the case of manifed error.

(0)  No adjustments will be made in relation to any GFDin respect of any events occuringafter the closing of such GD.
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8.1

8.2

8.3

8.4

8.5

8.6

P Reference to any "takeover bid" in this paragmraph (j) will have the meaning set out in such code or regulations as
areapplicable to takeoversand mergers(asamended from time to time).

OPENINGAPOSTION

No rights in UnderlyingInstrument

A Position does not entitle you to any rights in relation to the Underlying Instrument being traded and you will not be
entitled to delivery of the Underlying Instrument; nor will you acquire any ownership or other suchrights in relation

toit.

Opening a position using our TradingPlatform

@

(b)

©

(d)

Telephone
@)

(b)

You will be able to open or close a Position and execute Limit Orders and Stop Loss Orders ona Position
opened with usvia our TradingPlaform.

We will have no liability to you if any internet connectionis lost with the result that you are unable to trade
at any given price.

We do not warrant that the Trading Plaform will always be available or accessible when the exchanges on
which the underlying instruments in respect of which you have traded or wish to trade are open and we
reserve the right to remove altogether or reduce the Trading Plaform service at any time for any purpose,
without thereby incurring any liability toyou.

If our computer records are at variance with your own records or recollection of your trading, the version of
eventsrecorded contemporaneously by our computer will prevail and our obligationsto each other (including
the obligation to pay any money) will be assessed and caculated on the bads that our contemporaneous
computer recordsare correct and are conclusve evidence of the mattersthey record.

At our discretion gu mayrequest a quote to open or close Position or otherwise give trading
instructions by telephone on one of our desgnated tradinglines.

When you Trade by telephone your instructionsto open or close a GFD must be given to our trader
during the sametelephone conversation in which the quote wasgiven. We have no liability to you if
this telephone cnversdion is nterrupted before we eceive an instruction fromyouto Trale on
that quote; nor will we be under any obligationto repeat the quote in a stbsequent conversation.

Nature of quote

A quote given to you by one of our tradersis not an offer to contract. If you indicate that you wish to trade at the price
guoted you will be deemed to be making an offer to trade at the quoted price and our trader will be entitled to confirm
or reject that offer. No trade will be effective unlessand until such confirmation is given.

Formation of Contract

Your clicking ‘buy or ‘sel or accepting a quote to buy or sell by telephone will send amessageto our tradersindicating
that you wish to trade on the terms and conditions indicated. This message will constitute an offer by you to buy or
sdl at the price and trade size chosen. If we accept the trade we will send you a messge to this effect. Your trade will
not have been placedand no contract will come into existence until we send this message to you. You must wait for
this message to appear after sending a ‘buy or ‘sel Iméssage and should you not receive this you must notify us
immediately. If you do not receive our Canfirmation and you do not notify us as required, you will be deemed to have
agreed only the transadions recorded by us. Smilarly, if you dispute the contents of any Canfirmation sent by usto
you, you must notify usimmediately upon receipt by telephone; if you do not, the transactions recorded by uswill be
deemed to have been agreed by you.

Qurrency

Alltrades will be conductedin the currency appropriate to the Position and will be converted into your base currencgit
the previous day’ sfficial closing exchange rate for the purposes of calailating the components of your accaint
summatry.
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8.7 AustralianDollars

All payments made by you to usand by usto you will be in AustralianDollarsunless otherwise agreed.

8.8  Positionduration

With the exception of Index Futures O/Ds, and Canmaodity CFDs, a Position hasno inherent limit to its duration and,
subject to the payment of Marginand other relevant sums, cancontinue indefinitely. Any Position opened by you may
be closed by us at the prevailing rateif there is an Event of Default, or in the case of a ShareGD the underlying
instrument ceasesto be traded for any reasonreferred to in thisAgreement.

8.9  Opposingpositions

@ You may run opposing positions in Margin FX Cotractsin the same currency pair and aPosition in a market
where you have an opposing Position already opened. Bath long and short positions will appear in your trade
accaint and they will be treated as two open positions. When you choose to keep two opposing gpen
positions they will be revalued and rolled asan individual open position until you choose to offset or match
the twopositions.

8.10 Differencein buy and sell prices

You understand there may be a widerdifference between ‘buy’ and sel pritesyou are quoted on closinga Rosition
thanwhen it wasopened.

8.11 Profit andlosses

You further understand that a payment will pass between us equal to the difference in value expressed in
AustralianDdlars between the opening price ofall Positions and their closing prices. If you make aprofit we must
pay a sumto you equal to that profit. If you make a lossyou must payto usa sumequalto that loss

9 PRICING

9.1 Quotes

We will quote prices which provide an indication of the prices at which we are prepared to deal with you and which
are calallated in accodancewith clause 8.5for Margin FXCatractsand clauses 8.3and 8.4 for GFDs. You should note

that:

@ Market maker: we may act under this Ageement as a market maker, and accordingly, set the applicable
price at whichwe are prepared to deal with you;

(b) Other prices: prices that may be quoted or traded upon from time to time by other market makers or third
partiesdo not apply to tradesand dealingsbetween usand you; and

(©) Different prices: we, in our absolute discretion, may quote different prices to different dients and trade at
different priceswith different dients;

(d) Underlying Instrument: neither you orus:
0] aoquire any intered in, or right to, acquire;and
(i) isobliged to sell, purchase, hold, deliver or receive any Underlying Instrument;

(e Make and receive payments: the rights and obligations of you and us under Margin FXor G/Ds are
principally to make and receive such payments as are provided in this Agreement and any Margin FX or
CFD

9.2  Amended Quotesand Margin Contracts outside the Normal TradingSze

When you make a reques to placean order, we may:
@ provide an amended quote of the Cantract Priceoriginally quoted by our Trading Plaform; and/or
(b) make the quote subject to specialconditionsand requirements,

aswe consider fair and reasonable and asnotified to you by us at the time of the order being considered by us. This
may occur,for example, when you placean order outside the Normal Trading Siz, or the aggregée of your order and
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all other orders for a Margin FXor GFD is outside the Normal Trading Ske, or to take accaunt of any changein market
conditions since the original quote. Suchamended Catract Pricewill be determined by us as we consider fair and
reasmable having regard to the applicable prices and costs of entering into a transadion of that size on the
relevant market. You will not be obliged to proceed with any order for which special conditions and requirements are
notified to you by us. Forexample, we may quote arevised price applicable to the proposed Margin FXor CFD which
you may, at your absolute discretion, acept or reject. The amended quote may no longer be available if there isany
delayin aceptance.

9.3  Minimum TradingSize

The size of your Margin F>Xor GFDs must exceed the Minimum Trading Size.

9.4 Share FDsand IndexCFDs

@)

(b)

Contract Unit

(i) Shares:Where the ShareCD is based on a single Security, the Cantract Unit will be one share (or other
registered instrument) and we quote pricesin the relevant currencyper share.

(i) Indices: Where the Index GD is based on an Index, the Catract Unit will be the points total of the
relevant Index and we quote prices in the relevant currency of the Index at x currency units per point
where x dependson the relevant currencyand is specified on our website.

Our Pricing

(i) Our Product Schedule: we will only quote pricesfor ShareG-Dson a single Security where such Security
isincluded on the relevant Ingot Brokers Product Schedile, to whichthe following provisionsapply:

(A) The Securities cantained on the relevant Ingot Brokers Product Schedle will be defined with
referenceto criteriadisplayed from time to time on our website.

(Bl Wemayamend the criteriafor any Ingot Brokers Product Schedule, suchamendment to take effect
immediately, save where it reduces the Ingot Brokers Poduct Schedile, in which case it will take
effect not lessthan 7 days after suchamendment is made.

(C) We may amend the list of Securities to which the criteria apply and which are contained on any
Ingot Brokers Product Schedile with immediate effect by amending the list of Securitiesfor which
prices are quoted on our website. Suchamendment will be made in accodance with, and assoon
as reasonably practicable ater, any amendment to the equivalent published list of the relevant
exchange.

(D) It isyour responsibility to monitor the equivalent published list of the relevant exchange and to
assess the likelihood of the Securities which form the basis of your orders and open positions
continuingto meet the criteriafor the relevant Ingot BrokersProduct Schedile.

() Where a ShareCrD is based on a single Security and that Security is withdrawn from the Ing ot
Brokers Product Schedlle under paragmaph 9.4(b)()(B) of this Agreement, we will be entitled
without prior referenceto you, to close out the ShareGPD with effect from close of trading on

the relevant exchangeon the last Business Dayfor whichthe Security wasincluded in the relevant
Ingot BrokersProduct Schedile.

(i) Traded Securities to which Limited Hours Trading applies: The Cantract Price of a ShareC/D on a single
exchangetraded Security to which Limited Hours Trading applies will be abid or offer price (whichever
is applicable) cdculated by us by applying our Speead to the current mid market price of the relevant
Security quoted on the relevantexchange.

(i) Traded Securities to which Limited Hours Trading doesnot apply: The Contract Price of a ShareCFD on
a single exchange-traded Security to which Limited Hours Trading does not apply will be a bid or offer
price @vhichever is applicable) calalated by us by applying our Spead to the market price determined
by us to be fair and reasmable having regardto the current mid market price of the relevant Security
quoted on any relevant exchangeor, if not available, any one or more of the following:

A the most recent mid market priceof the relevant Security quoted on any relevant exchange;
B the current priceof any Related Security quoted on any relevant exchange;
© price movements of any other Security or Related Security within the business sector in

whichthe Security isclassified;
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(iv)

(D) movementsin the pointstotal of any Related Index;

(B rey other matter reasonably considered by usto be appropriate, including but not limited
to foreignexchangecosts and taxconsiderations.

Indices

The Ctract Price of anIndex GFD will be abid or offer price (whichever is gplicable) calaulated by us
by applying our Spead to the market price determined by usto be fair and reasonable having regardto
the current price of any Related Index Futures Cantract and any other matter reasonably considered by
usto beappropriate.

16



9.5 IndexFuturesCFDs

@ Gontract Units: The Catract Unit of an Index Futures D will be the points total of the relevant Equties
Index Futures Cantract and our quoted pricesin the relevant currency of the Equty Index Futures Caitract
at the relevant currencyamount per index point (asspecified on our website.

(b) Our pricing:

0] The Cantract Priceof an Index Futures GFD will be the bid or offer price (whichever is applicable)
calallated by us by applying our Spead to the mid market price of the relevant Equties Index
Futures Cantr act on the relevant exchange.

(i) If the Specified Dae of an Index Futures D "sother than a date generally quoted in the market,we
will calailate the relevant exchangerate from the available exchangepricesfor other value dates as
we condder fair andreasonable.

9.6 BulionCFDs

(@ Qontract Unit: The Cantract Unit of a BullionGFD will be one ounce of the relevant metal (goldor silver) and
we quote pricesin the customary currency of the relevant marketper ounce.

(b) Our pricing:

The Cantract Price of a Bullion GFD will be a bid or offer price (whichever is applicable) calaulated by us by
applying our Speadto the Interbank R&e.

9.7 Commodity CFDs

(@ Gontract Unit: The Catract Unit of a Canmodity GFD will be 1 unit (e.g. one ounce, pound or barrel)
accoding to the custom of the relevant marketand we quote pricesin the customary currencyof the relevant
marketper unit.

If, in accodance with the custom of the relevant market, prices for a commodity are quoted in different
currencies indifferent markets, you may request us to quote a price for the Canmodity G-D in any of the
customary currencies.

(b) Our pricing:
0] The Catract Price of a Commodity CFDwill be a bid or offer price (whichever is applicable)
calalated by us by applying our Spead to the last traded price of the relevant Underlying
Instrument (being a futurescontract over acommodity) on the relevant exchange.

(i) If, in accodance with the custom of the relevant market, prices for a Canmodity are quoted in
different currencies indifferent markets, you may reques usto quote a price for the Commodity
D in any of the customarycurrencies.

9.8 MarginFXContracts

@ The Cotract Unit of a Margin FXCamtract will be one currency unit of the primary reference
currency.
(b) Qur pricing:
0] The Camtract Price of a Margin F X Cantract will be a bid or offer price (whichever is applicable)

calailated by us by applying our Speadto the InterbankRde.

(i) If the Specified Da e of a Margin FXCatract is other than a date generally quoted in the market,we
will cdculate the Interbank Rae from the available market prices for other value dates as we
consider representative, fair andreasmable.

9.9 Yaur choicetodeal

Except where:
@ we exercise any of our rightsto close out aMargin FX or CEDr
(b) aMargin FX or CFeloses automaticdly;



it is your responsibility to decide whether or not you wish to deal at those prices. If you decideto deal at the prices
indicatedby us, you may make an offer to usto deal at that price. We may choose, in our absolute discretion, whether
to accept or reject any offer to deal made byyou.

9.10 Erorsinprices

It is posdble that errors may occurin the prices of Margin FXor CGFDsquoted by us. In such circumstances, without
prejudiceto any rights we or you may have under statute or common law, neither of uswill be bound by any Margin
FX or CFWwhich purports to have been made (whether or not confirmed by us) at a price which was, or ought
reasmably to have been, known to either party to be materially incorrectat the time of the Margin FX or CEDhe
party asserting that the Margin FX or CFI3 avoided under this clause 9.10 must give notice to the other within 3
Business Days of the relevant Margin FX or CFBeing entered into. If you give notice to us under this clause, we will
determine in our sole discretion, ading fairly and reasmably, whether the price quoted wasmateriallyincorrect.

9.11 Lossor damage

Except in the case of fraud, we do not acept any liability for any loss or d amage suffered by you asa reault of your
reliance on a price whichyou knew, or ought reasaably to have known, to be materially incorrect.

9.12 Changein Spread

We will not be bound by any Margin FX or CFBhich is executed at a price which varies from our Spead at the time
of execution asa result of you affecting, modifying or using our Hectronic Service in such awaythat it failsto show
changes in our Spead that have occurred since you first placedthe order or in any other way that results in the
transadion being based on an abnormal price in relation to market or trading conditions. We will give you notice
within a reasmable period not exceeding 10 Business Days afterthe order hasbeen placed if the Margin FX or CHB
avoided by usunder thisclause9.12

10 MARGIN

10.1 Payment and maintenance of Margin

You must provide to usand maintain on your Accaunt at all times marginas follows:
(@ Margin at time of transading

At the time of eachtransadion, you will have marginon the Accaunt (Initial Margin) at leastequivalent
to:

in the caseof Shae, Index, Bulion, Index Future GFDs and Margin FXCortracts

Initial Marginrequirement = (Quantity of Cmtract Units x Catract Priee) X
MarginPercentage
in the caseof Commaodity Cs

Initial Marginrequirement = (Margin Percentage x Catract Price/ Minimum Point
Increment) x Quantity of Cantr act

(b) Margin while Positionsopen

In addition to Initial Marginyou must have in respect of all open positions on the Accaunt in relation to

Margin FXCantracts and GFDs where the current Cantract Price will equal the bid or offer Cantract Price
then being quoted by usand calalated under clauses 9.4 to 9.8 of this Agreement. The amount of margin
onthe Accaunt at any time will be determined asif such payments as are due under this clause 11 of this
Agreement were calalated and deducted from the Account on an ongoing bass during the day based

uponthe current bid or offer Cantract Price(asapplicable) fromtime to time.

11 YOUROBLIGATIONTOMONTORAND PAYMARGIN

11.1 Yaur obligationto pay

You must payto us:

@ such sums by way of deposits or margin aswe may require under this Agreement, including but not limited
to such margin calalated by reference to this Agreement, the PDSand in order to always maintain the
Minimum Equity Balance;



(b)

©
(d)

11.2 llateral

such sums asmay from time to time be due to us under a Margin FX or CF{ncluding, without limitation,
charges specified in our PDSrom time to time) and such sums asmay be required in or towar ds ckarance
of any debit balance on any Accaunt;

suchsumsaswe may from time to time require as security for your obligationsto us; and

for the avoidance of doubt, the margin calailation provisionsin this Agreement in respect of Margin Fxand
ODsare cumulative. Your marginrequirement isthe total of all suchcalalations.

With our prior written agreement on eachoccasion, you may deposit securities or other assetswith us, or provide us
with a guarantee or indemnity from a person in aform acceptable to us instead of cash for the purpose of complying
with your obligations under clause 7.1 of this Ageement ( * Cerdl"). B such case, we will notify you of such
additional termsand conditions as mayapply.

11.3 Youmustmonitor margin

@)

(b)

©

(d)

)

(f)

Through the Hectronic Facilitywe will provide you with acessto your Accaunt and sufficient information to
enable you to caculate the amount of any marginrequired by us under this Agreement and notify you of the
total amount of Margindue from you inthe Base Curency using our Exchange Rae. Newertheless it is your
regponsibility when placing any orders over the telephone to ensure that you requed all relevant information
in regpect of your Accaint before placng any orders to open or close aPosition, including all information in
regpect of your current open Positions. We will not be responsible for any losses you may suffer or incur asa
reault of not requegingany suchinformation.

It is your regponsibility to monitor at all times the amount of Margin deposited with us from time to time
against the amount of any Margin currently required under clauses 11.1and 10.1of this Agreement and any
additional Marginthat maybe necessary or desirable, havingregardto such mattersas:

(i)  your openPositions;

(i)  thevolatility of any relevant UnderlyingInstrument;
(i)  the volatility of the relevant market;

(iv) thevolatility of the marketsgenerally;

(v) anyapplicable exchangerate risk;and

(vi) thetimeit will takefor you to remit sufficient cleared fundsto us.

@Ganging Margin Pecentage: You agreeand acknowledge that we may in our absolute discretion vary the
Margin Percentage. The Margin Percentage, asvaried, may apply to existing open Positions aswell as new
open Positions, at our absolute discretion.

Tming of changes to Margin Pecentage: You agree and adknowledge that any variation of the Margin
Percentage under paragmaph 11.3c) of this Agreement may take immediate effect on and from you being
given oralor written notice of the variation In accodancewith thisAgreement.

No obligation to make Margin Cdl: Sibject to paragiaph 11.3() of this Agreement, you waive any right you
may have to receive a margindemand, callor notice from us. We may (but arenot required to) make amargin
demand, call or notice. But, this waiver is not at any time invalidated if a demand, call or notice is made or
given by usto you at anytime.

No online access: Where we are not able to provide you on-line access through the Hectronic Faility to
information on the Accaunt due to circumstances that are reasmably within our control, we will use
reasmable endeavours to make a margin demand. You accept that in extreme circumstances where your
open Positions aremoving or have moved particularly quickly against you, we may not provide a margin
demand before exercisingour rightsto close out your Positionsunder thisAgreement.

11.4 Whenyour liability to pay Marginaccrues

You agree and acknowledge that:

@

time: your liability to pay Marginin relation to a Margin FX or CFatciues at the time the transacion takes
place and continues to accruethroughout the term of the Margin FX or CFID respect of margin that you
must maintain from time to time in respect of the Margin FX or CED
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(b) liability accrues: such liability accrues whether or not a margin demand, call or notice is received from us,
and if amargindemand, call or notice is received, irregpective of the time the margin demand, call or notice
isreceived; and

(© no limitation of liability: your liability in regpect of margindemands, cals and notices and any other amaounts
due and owing under this Agreement is not limited to the amount if any, deposited with us.

11.5 Timeallowancefor forwardingMargin

Wearenot obliged to allow you time to forward further fundsto meet suchmarginasisrequired under this clause
11.5before exercising our right to close out your Positions. However, where we, in our absolute discretion, do allow

you time to meet your marginrequirements, that permission will only be effective onceit is confirmed in writing by
us, and only to the extentspecified in the written notice given by us.

12 CLGNGA MARGINFXCONTRACTORCFD

12.1 WhencanaMargin FXCGontract or CFOotherthanan Index FuturesCFDor Gommodity CFDpe closed?

AMargin FXCatract or D (other than an Index Futures G-Dor a Canmodity CFDwhich are together referred to in
thisclause as” ¥tepted Catrads’) maybe closed out if:

(@  Yougiveinstructionsto close aMarginFXCatract or GFD other thanan Excepted Cantract by enteringinto an
equaland opposite Cantr actirrespective of the date on which either Cantract closesautomaticallyunder clause
12.3asfollows:

(i) SinglePosition Aosing: a single open trade Position canbe closed by choosing the close button when you
execute thetrade on line. The Cantract will be closed and offset by the opposite trade; or

(i) dose by pposite Positions: you canchoose to close a Rosition by an opposite Position but not offsetting
the two trades. You canexecute an opposite trade and both long and short Positions will appear in your
trade accaunt. Youcan choose to offset the trades at a later time when you prefer.

(b) Wemayexercise any of our rights under this Agreement to close a Mamgin FXCmtract or GFD other thanan
Excepted Contract at any time before the Cantract closesautomaticallyunder clause 12.3.

12.2  When canan Exepted Cortract beclosed?

An Excepted Cantract canbe closed by the same process asset out in clause 12.1 and clause 12.1this will apply to
those Catracts with the exception that the words “irregective of the date on which either Cantract closes
automaticallyunder clause 12. 1 (wall b€'replaced by “with the same “specified Dat e " .

12.3 Automaticclosure
AMarginFX or CFDwill close automaticaly on the fifth anniversary of the date on whichthe Cantract was first enteredinto.

12.4  Timelimits for closing
Details of the last day and time for closing out a Margin FX or CKLare available on request. It is your
responsibility to be aware of the last day and time for closing out a particular Margin FX or CED

12.5 Method of closingMargin FXor CFD&yus

Where we exercise any of our rights under this Agreement to close a Margin FX or CEve will do so by entering
into an equal and opposite Margin FX or CF@n the Accaunt irrespective of the date on which either Margin FX
or CFDclosesautomaticallyunder clause 12.2of thisAgreement.

12.6  Contract Price at closing

Wh

ere:

@ we exercise any of our rights under thisAgreement to close aMargin FX or CEbr

(b) a Margin FX or CKRloses automatically under clause 9.3 of this Agreement, we will determine the

Cmtract Priceat the time of closing in accodance with the current prices than being quoted by us, but
except where the Margin FX or CF® be closed is outside the Normal Trading Sie, our Spead used in
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calalating the Cantract Pricewill not exceed 20%o0r one cent (or equivalent currency unit), whichever is
the greater.

12.7 ontract Value at closing

AMargin FX or CFDIll close at the Cantract Value at the time of closing as calculated by us, whichwill equal:

Qontract  Price x ntract
Quantity

and as notified to
you.

12.8 Cbsure during BusinessDay

Where a Margin FX or CFBas been closed out during a Business Day, clauses 12.3 and 12.40f this Agreement
will continue to apply to your long and short positions in the particular Underlying Instrument until Aose of
business onsuch Business Dayand will apply to the balance of your outstanding long or short Position (if any) in
the relevant Underlying Instrument with effect immediately after Aose of Businesson suchBusiness Day.

12.9 Timing of payments

Any payment due by either us or you under this clause 12 in respect of dates on or after the Qosing Dae will be
made by usadjusting the Accaunt at dose of Businesson the Settlement Dae.

12.10 Automatic dosure: Margin FXContracts and CFDgother than Exepted Contracts)

Siject to clauses 12.12 and 12.13, Margin FX Catracts and GDs other than Excepted Contracts close
automatically atdose of Business on each Business Dayand are to be replacedby an equivalent contract with
effect immediately after dose of Business on that Business Day, and this will not affect the automatic closing of a
contract under clause

12.3,with effect that the 5 year period will run from the date on which the contract wasfirst entered into and
when such contract closes automatically under clause 12.3 will not be reopened in accordance with this clause
12.10.

12.11 Automatic closure: ExeptedCFDs

Sibject to clauses 12.12 and 12.13, an Excepted Catract will close automatically at dose of Business on the

Srecified

Dae and not on the daily Close of

Business:

@ if the period from the date of the transadion to the Specified Dae of the Excepted Cantractis, or is part
of, a market standard period during which equivalent contracts are traded on the relevant exchange, as
reasmably determined by us, such Excepted Contract will be replacedwith effect immediately after dose
of Business on the Syecified Dae by an equivalent Excepted Cntract for the same market standard period
to the replacement Sypecified Date. The provisions of this Agreement will then apply to such Excepted
Catract, but this will not affect the automatic closing of an Excepted Cmtract under clause 12.3, with
effect that the 5 year period will run from the date on which the original Excepted Catract was first
entered into, and when that Excepted Cantract closes automatically under this clause 12.3it will not be
reopenedinaccodancewith thisclause12.11.

(b) when an Excepted Cantract is closed by another Excepted Contract under this clause 12.11, at dose of
Business onthe Specified Dae of the original Excepted Cantract , we will calallate the difference between
the Qosing Cantract Vale of the original Excepted Cantract as determined by us under clause 12.7 and the
opening value of the replacement Excepted Contract.

12.12 Cbsure:longand short contract

If you arelong and short a Margin FX or CEWvith effect immediately after ose of Business on the dosing Date, we
will close the relevant long and short Positions and record in your accaint the balance, if any, of your then
outstanding long or short Position in the Catract, asappropriate. If there is more than one Cantract in relation to the



particular Underlying Instrument, or in the case of Index Fuure GFDs in relation to the Underlying Instrument with the
same Syecified Date, we may close out whatever Cantract we consider appropriate.

12.13 Chbsure:two or more Margin FXor CFDs

Where you have two or more Margin F>or GDs:

@

(b)

whicharein respect of the same Underlying Instrument or in the case of Index Future GFDsor arein respect
of the sameUnderlying Instrument with the same Syecified Date; and

where you are in the Margin FXor O/Ds aseither the Long Party or the Short Party; we will with effect
immediately after Aose of Business on each Business Day replace such Margin FXor GFDs with a single
aggregéed Margin FX or CF&guivalentto the total of the Cantract Quantities of eachMargin FX or CEOThe
date on whichsuchreplacement Margin FX or CFBIll expire automatically under clause
12.3will be the latest of the expiry dates of eachof the original Margin F>or CGFDs.

12.14 Amendment of Exepted Contracts

Atany

time before Aose of Business on the Soecified Date of an Excepted Cantract you may reques a quote from us

to amended the Soecified Date, the acaeptance of whichwill be at our absolute discretion and effected asfollows:

@)
(b)
©
(d)

you enter into aswap contract with usat suchCmtract Vale asagreed between usand you;
your accaunt will be debited or credited (asapplicable) with the Cantract VVale of the swap contract;
therelevant Excepted Cantract isclosed in accodancewith thisclause 12;and

you enter into a replacement Excepted Cantract at the Cantract Pricethen gererally quoted by us for such
Excepted Cantract.

13 CLCEOFBUSNESSACCOWTING

13.1 Whenwe

accourt

Canmencingat dose of Businesson the date of the transadion and at ose of Businesson eachsubsequent Business
Dayduring the terms of the Margin FXor OPDs, (including the Aosing Date), we will accaint under this clause

13.

13.2 ontract Value

Wewil

| calculate the Cantract Value, whichwill equal Cantract Pricex Catract Quantity.

13.3 (ontract Value atclose

At the time of closingwe will calalate the Cantract Price in accorancewith the following:

@

(b)

©

(d)
€)
(f)

13.4 Valuation

ShareCDs: the Cantr act Price of a ShareCHD equal the mid-market price of the relevant Security at the close
of trading on the relevant exchange on such Business Day. Butif the Cantract Price isdetermined on a day on
which the exchange on which the relevant Security hasits primary listing is closed it will equal the mid- market
price of the relevant Security at the close of trading on the preceding Bisiness Dayon which such exchange
wasopen.

Index O/Ds: the Cantract Pre of an Index GFDis the bid or offer price (whichever is applicable) cdculated by
us by applying our Spead to the market price determined by usto be fair and reasaable having regardto the
current priceof any Related Index Futures Cantract and any other matter considered by usto be relevant.

Index Futures /D :the Cantract Pricewill be the mid-market price calculated in accodancewith clause 9.5
(pricing)

BullionODs: the Cantr act Price will be the mid price cadculated in accodancewith clause 9.6.

Canmodity CFDs: the Cantr act Pricewill be mid price calailated in accodancewith clause 9.7.

MarginFXCmtracts: the Cantract Pricewill be the mid price calalated in accordancewith clause 9.8.]

If on the date of the transaction:
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@ the current Cantract Valie exceedsthe Opening Value, the ShortParty will payto the Long Party suchexcess;
(b) the Opening Vale exceeds the current Cantract Value, the Long Party will payto the ShortParty suchexcess.
If, on any Business Dayduring the term of the MarginFXCatract or O/D, (including the Qosing Date):

(© the Cotract Vale exceeds the Cantract Values on the preceding Business Dg, the Short Party will pay to
the Long Party suchexcess,

(d) the dosing Value on the preceding Business Day, exceedsthe current Cantract Vale, the Long Party will pay
to the Short Party suchexcess

13.5 FinancingCharge: Share GFDsfor accourt typeswith Swapor Rolloveroptions

@ Where you are the Long Party in a ShareCFD on an Interest Bearing accaunt and interest is payable by you
(FnancingClerge) we will debit from the Accaunt an amount equivalentto the overnightinterest to the next
Business Dayequal to the Relevant Interes Rae plusthe relevant Intereg Percentageon the Cantract Valie.
Suchdebit amount will accruefor each day or part day (taking the annual rate divided by 365 or 360 accoding
to relevant marketpractice) up to and includingthe settlement date.

(b) Where you are the ShortParty in a ShareC/D on an Interest Bearing accaunt and intereg is payable to you
(Fnancing Benefit) we will credit to the Accaunt an amount equivalent to overnight interes to the next
Business Day equal to the Relevant Interest Rae minus the relevant Interest Percentage onthe Ctract
Vale. Such credit amount will accue for each day or part day (taking the annual rate divided by 365 or 360
accodingto relevant marketpractice) up to and includingthe settlement date.

13.6 Dally Roloverof Margin FXand CFDsfor accourt typeswith Swapor Rdlover options (other than Share
ODs & Excepted Cantracts)

Forall Interest Bearing accounts, when you hold a Position or Positions overnight in a Margin FXcontract or GFD (other
than an Excepted Cantract) they will be rolled to the next Business Daywhichwill result in you paying a Rollover Cherge
or receiving a Rollaver Benefit at the Ingot Brokers Rollover Rae and the amount depends on our Rollover Rée, being
the rates at which you receive or pay interest on Positions that remain open overnight. (This is a varying rate
dependent upon the applicable rate in the Interbank Markets for the currencies or bullion, the duration of the rollover
period, the size of the Position and the Ingot Brakers Spead that is applied at our discretion.) No Rollover Chargeis
paid or Rollover Benefit isreceived in the case of Excepted Cantractsof Interest Free Accounts.

The operation of this clause 13.5is subject to clauses 13.8,13.9,13.10and 13.11.

13.7 Entitle ment for accourt typeswith Swapor Rolloveroptions

Forall Interest Bearing accaunts, when you are long on a Margin FXCantract you may either receive a Rollover Benefit
or pay a Rollover Charge, depending onthe currency you are long, subject to clause 13.8 and if you are short on a
MarginFXCatract you may either pay a Rolbver Chargeor receive a Rolbver Benefit, depending on the currencyyou
areshort, subject to clause 13.8.

13.8 LongMargin FXCGontracts for accourt typeswith Swapor Rolloveroptions

Forall Interes Bearing accaunts, when you are long on a Margin FXCantr act where the bought currencyintered rates
are higher than the sold currencyinteres rates you will receive interes at the Rollover Rate if you hold the Position
overnightand do not close it before the settlement time. Thisis because you are holding the higheryielding currency.
Onthe other hand, if you are long on a Margin FXCatract where the bought currency intered rates ae lower than
the sold currency nterest rates then you will pay interest at the Rollover Rae if you hold the Position overnight and
do not close it before the settlement time. Thisis because you are holding the lower yielding currency.

13.9 LongBulion CBsaccourt typeswith Swapor Rolloveroptions

Forall Interes Bearing accaints, if you have along USDollars/ short Bullionposition and interes ratesin the USAare
higherthan the BullionRollover Rae you will receive aRolover Benefit at the Ingot Brakers BullionRollover Rée if
you hold the position overnight and do not close it before settlement time. Thisis because you areholding the lower
yieldingasset.

13.10 Short Margin FXCantracts accourt typeswith Swapor Rolloveroptions



Forall Interest Bearing accaunts, if you are short on a Margin FXCantract where the sold currency interes rates are
higher than the bought currency interest rates you will pay interes at the Rollorer Rae if you hold the Position
overnight and do not close it before the settlement time. Thisis because you are holding the lower yielding currency.
Onthe other hand, if you are short on a Margin FXCtract where the sold currencyinteres rates are lower thanthe
bought currency interest rates then you will receive interest at the Rollover Rde if you hold the Position overnight
and do not close it before the settlement time. Thisis because you are holding the higheryielding currency.

13.11 Short Bulion CFDsccourt typeswith Swapor Rolloveroptions

For allinteres Bearing accounts , if you have a short United States DollarsDollars/ short Bullionposition and interest
rates inthe USAare higher thanthe Bullion Rolleer Rae you will pay a Rolloser Charge at the Ingot Brokers Bullion
Rollover Rae if you hold the position overnight and do not close it before settlement time. This is because you are
holding the higheryielding assd.

13.12 Revalation of positionsaffected by Limited HoursTrading

You adknowledge that any reduction by the application of Limited Hours Trading under this Agreement hasthe result
that open positions will be marked to market after close of trading on the primary exchange and your Margin
Requirement will vary accordingly. If you do not wish to accept this additional risk, you may close out any affected
Camtract at any time after notice hasbeen given under clause 2.2 of thisAgreement.

13.13 Setlement

Payments will be settled by us eachday by debiting or crediting your Accaunt with the Rollover Benefit payable by us
and the Rollorer Charge payable by you. In the event that there are insufficient funds in your accaunt, you
adknowledgethat any amount due under this clause is a delt due and owing by you to us.

13.14 When we make accownting payments

Any payments due under this clause 13 will, subject to clause 16.2 of this Agreement, be made by us adjusting the
Accaunt with effectimmediately after Cbse of Businesson the relevant Business Day.

14 STOPLOSSORDERS& LIMITORDERS

14.1 Availability of Orders

StopLoss Orders and Limit Orders are only available on selected instruments. We may refuse to accept any Stop Loss
Orders orLimit Orders onany Trade. Suchorders aswe do acept may be placed or (save in the case of a StopLoss
Order whichwe impose, see clause 13.6) cancelled at anytime during the trading hours of the exchange on whichthe
underlyinginstrument istraded

14.2 Marginrequirementsto fill orders
An order which involves an instruction to us to open a Trade above a certain price will not ordinarily be filled
unless at the time when the price reaches the relevant limit your Account contains sufficietrtading resources to
cover the initial Margin for the Trade which is to be opened. We may, however, at our discretion proceed to fill
such an order notwithstanding that your account has insufficient trading resources to cover the initial Margin for
the Trade which is to be opened. In such citonstances we reserve the right at any time after the opening of the
Trade to require you to deposit cash in the amount of the required initial Margin for that Trade. Any such further
cash deposits will be payable as Mgin in accordance with the provisions of clause 10. A failure to make
payment in the time and manner required will be an Evendf Default. We reservetheright to refuseto opena
Tradein accordancewith a Limit Order if:

@ there hasbeen an Event of Default; and
(b) in any other circumstanceswhere we would be entitled to close the Trade if it had already been opened.

14.3 Liability for lossesarising fromorders

You will remain liable for any losses on your accaint which may be realised as the result of the filling of an order,
regardless of the trading resourcesavailable on your accaunt at the time the order wasfilled.



14.4 CQur right to imposea Stop LosOrder

We mayimpose a StopLoss Order on any of your open Tradeswhere we believe suchactionis necessary or
desrableto limit the losses on any of your positionsincluding, but without limitation where:

@

(b)
©
(d)

we have any reason whatever to think that you will not payus any money that is or may become due to us;
or

you make any statement to uswhichwe have reason to believeis or maynot be true; or
you failto do anythingthat you have undertakento usthat you will do; or

we are having difficulty in communicating with you and there are grounds for believing that this is because
you have failedto take reasonable careto ensure that you are contactable by us at all times. Such grounds
will arise if (whether or not in order to make a Margin Call)we dial all the telephone numbers given by you
to usbut areunable to speakto you personallyand:

0] we leave a messageon any message-taking faciiti es offered but we do not hear from you within 30
minutes of leaving the message (or, if we leave more than one, the first message we leave, although
if we leave or attempt to leave a message, either with a person who offersto take a messageor on
a automated message-taking service but for any reasonit does not reach you we will nonetheless
be deemed to have left a messagefor you);or

(i) no message-taking services are offered and we dial all the numbers given by you again after a period
of not lessthan 30 minutesand arestill unable to speakwith you at once.

14.5 Informingyou of ordersweimpose

Wewill assoonasis reasonably practiceble after imposing a Sop Loss Order attempt to inform you of it by
telephoning you on the number or numbersthat you leave with usand,

@)
(b)

informing you personally of the StopLoss Order or if thisisnot possble by;

leaving a messageif, and only if, there is an automated message-taking facility or a person who offersto take

such a messagefor you. If a message isleft, it will be deemed to have reached you whether or not it hasin
fact done so. We will also send written notification to you by post and/or email at the addresses that you
have given to us. We are under no obligation to take any other steps to inform you of the Stop Loss Order
and afailure for any reasonto inform you of the imposition of a StopLoss Order will not affect the validity or
enforceability of that StopLossOrder.

15 OURRIGHTTOLMITORCLOSEYOURPOSTIONS

15.1 OQur right to limit or closeyour Positions

We may, whether with our without prior demand, and in addition to any other right we may have under this
Agreement:

@)
(b)

©
if:

(d)
(€)
(f)

)
(h)
()
0)

close out all or part aswe reasonably consider appropriate, your open Positions; or

limit the size of your open Positions either in monetary termsor in number of Margin FXor GFDs
(net or gross);or

refuse ordersto establish new Positions;

we reasonably consider that there are abnormaltrading conditions;
we reasonably consider it necessaryfor the protection of our rights under thisAgreement;

we are unable to make pricesin the Margin FX or CFilue to the unavailahility of the relevant
marketinformationfor reasons beyond ourcontrol;

we consider that you may be in breachof any ApplicableLaw;
we are so requested by AS1®@r any other regulatory body orauthority;
any of the ciracumstancesset out in paragiaphs(c)to (g)of the definition of Secified Event apply to you;

you fail to provide any margi, deposit or other sum due under this Agreement in respect of any Margin
Catract or OD;or



(9] marginmoneys held by usin respect of any open Positions which hasbeen purchased on marginfall
below our marginrequirements;

o we exercise our right to varythis Agreement in accodancewith clause 18;

(m) the aggregae of your order and all other ordersfor a Margin FX or CHBoutside the Normal
Trading Sizepr

(n) a Position Limit is or is likely to be exceeded.

15.2 Rights not restricted by takingorders

Qur rights under paragaph 15.1(a)are not affected or restricted because we have accepted an order or orderswhich
reault in you exeeeding a Position Limit.

15.3 Proceedsmay offset amountsowingtous

If we exercise our right to close out all or part of any open Position, we may apply any proceeds to payment of any
amounts due to us by you, whether under this Agreement or otherwise.

15.4 Your acknowledgement

You adknowledge that we may close out your positions and in what proportion that we decide in our absolute
discretion, and including where your accaint to usisin deficit.

15.5 OQur limiting/closingof positionsdoesnot affect marginobligations

You must still, however, comply with your obligations to maintain the necessary Margin requirements under this
Agreement. Inthe event that you continue to trade outside the necessary MarginRequirements under this Agreement,
you remainliable for the full debit balance on the Accaunt arising from your trading.

16 PAYMENTS

16.1 Your payments must be the fullamount

When you make any payment which is subject to any withholding or deduction under this Agreement, you must pay
to us an amount that ensures that the amount actually received by us is equal to the full amount we would have
received had no withholding or deduction been made.

16.2 Paymentswe owe you and you owe to us areoffset

@ If on any day, the sameamounts arepayable under this Agreement in respect of the same account by either
you or us to the other in the same currency, then, on such date, each of our obligations to make payment to
suchamaount will be automaticallysatisfied and discharged.

(b) Onthe other hand, if the aggegate amount that is payable by one of us exceeds the aggregate amount that is
payable by the other in the samecurrency, then the one who hasto paythe largeramount must paythe excess
to the other, and the obligationsto make payment of eachparty will be satisfied and discharged.

16.3 Payment of amounts due to us
Unless otherwise provided in this Agreement, all amounts due to uswill, at our option:
(@  bedeductedfrom any fundsheld by usfor you; or

(b)  be paid by youin accodancewith thisAgreement.

16.4 Withdrawingequity from your Account

When your Accaint is in credit, you may reques us to send you a cheque or effect payment by alternative means of
the amount in credit of such amount asyou may specify. But, we may at our discretion withhold from the amount of
the credit balanceif:

(®  anyovernightposition on your accaint showsanotionalloss;



(b)  we reasonably consider that further amounts maybe required to meet any current or future margin
requirement on open Positionsdue to underlyingmarketconditions;

(©) if you have any contingent liability to us (or to any of our associates), in respect of any other Accaunt open
with us;

(d)  wereasonably determinethat there is an unresolved dispute between usand you in connectionwith this
Agreement or any Margin FX or CEDbr

()  wecondder it necessary or desrable to withhold suchamount to comply with our regulatory or legal
obligations, and we will, except where paragraph 12.5€) applies, notify you as soon as reasonably
practicable if we decideto take suchacion.

16.5 No secuity interestscreated

Nothing in this Agreement is intended to create or does create in favour of either of us any mortgage, charge, lien,
pledge or other security interes in any cash or other property transferred by one to the other under any Margin FX

or CFD
16.6 Paymentstransferred must havefreetitle

Eachof usagreesthat all rights, title and interes to and in any payment whichit transfersto the other in respect of a
Margin FX or CFDnder this Agreement vests in the recipient clear of any liens, charges, encumbrances or other
intereg of the transferor or any thirdparty.

17 DHAULT

17.1 Actionswe maytakeif youare in default

Upon the happening of a Soecified Event, we may at our option, without prior notice to you and without being
responsible for the consequences, take any of the following actions:

@ sdl or charge in any way any or all of your assets and property which mayfrom time to time be in our
possessionor control;

(b) callon any guarantee in regpect of yourobligations;

(© require you immediately to close out and settle a MarginContact or GFDin suchmanner aswe may
reques;

(d) enter into any transaction at suchrates and times aswe may determinein order to meet any obligations

you may have incurred under a Margin FX oCFD

(e combine, close or consolidate any of the Accaunts maintained by you and off-set any and all amounts owed
to, or by, usin such manner aswe mayin our absolute discretion determine; or

) retain any sumowed by usto you aganst any contingent liability of yours to usfor so longasthe
contingencysubsists.

18 AMENDINGTHISAGREBMENT

18.1 CQurrent version of Agreement governsMargin FXand CFDs

You agreethat the version of this Agreement published on our website at the time of enteringinto a Margin FX or CFD
governsthat Margin FX or CED

18.2 Notice of changesto thisAgreement

(@ Wemayvary, update or replacethis Agreement at anytimeby:-
0] written noticeto you in accadancewith clause 37 of this Agreement;
(i)  postingthe notice on ourwebsite;
(i)  sendingawritten notice to you containingalink to the notice on our website; or

(iv) asotherwise permitted by ApplicableLaw.



(b) Where the notice is posted on our website it is deemed to have been made available to you at the time it
wasso posted.

18.3 Datevariationsto Agreement takeeffect

Any variation, updating or replacement of this Agreement will become effective on the date specified in the notice,
whichwill normally be immediately after the notice is made available to you in accordance with clause 18.2 and such
variation, updating orreplacement will, where applicable, also amend the terms of any Cantract that is open on the
effective date;

18.4 Termination of Agreement

You have the right to close out any of your open positions and or terminate this Agreemert at any time in accodance
with itsterms.

19 APPLUCATION OFACOUNTRUNDS

19.1 OQur rightsto apply Account funds

Wemay at any time without prior noticeto you, in order to dischargeyour obligations (actual or contingent) under
this Agreement:

@ apply all or part of any currency held by us in your Accaunt and any currency held by us for the purpose of
your dealingsin suchorder or manner aswe think fit, whether the liabilities are actual or contingent, primary
or collaeral, joint orseveral;

(b) combine or consolidate all or any of the your Accaunts with us; and

(© convert at a commercial ratecurrency held by us in your Accaunt into a currency or currencies inwhich
payments are due from you to us and without us being responsible to you for any loss reaulting from such
conversion.

20 CEASNGTOOHERTOTRADE

20.1 Ourright to ceaseto trade in Margin FX or CFDs

We may at any time by written notice to you ceaseto offer to trade inany Margin FX or CEBpecifying in the notice
a date on which we will ceaseto offer to trade in the particular Margin FX or CFahd such date being at leasttwo (2)
days after the notice issent.

20.2 Cbseout of positionsif we ceasetotrade

(@ You agree to close out all open positions in relation to the Margin FX or CFidr the date specified in the
notice and we will close out any remaining open Positions on the date specified in the notice with effect
from the close of trading on theday.

(b) If we exercise our right to close out your remaining positions under the preceding claise, we will close out
those open Positions at the Aosing Price for the Cantract except where your open Positions are outside the
Normal Trading Siz, in which case we will close those Positions at a reasaable price determined by usin
accodancewith marketpractice, but at our absolute discretion.

21 TERMINATION

21.1 Yaurright to terminate

You mayterminate this Agreement immediately by giving notice in writingto us.

21.2 OQur right to terminate

We mayterminate this Agreement immediately by giving notice in writing to you if a Soecified Event occurs.
Otherwise, we mayterminate this Agreement at any time on giving 7 days' notice in writing to you.



21.3 Temination will not affect accruedrights

Terminationwill not affect any acciued rightsand we mayconsolidate all Accounts held by you and deduct allamounts
dueto usfrom any Accaunt, before transferring any credit balanceson any Accaunt to you.

21.4 Cbseout of Margin FX or CFDm® termination of Agreement:

At any time after the termination of this Agreement, we may, without notice, close out any Margin FX or CFD
between you and us.

22 |LEGALAND REGULATORYREQUIREMENTS

22.1 OQur actionsto comply with thelaw

Degpite any other provision of this Agreement, in providing the servicesin this Agreement, we will be entitled to take
any action aswe consider necessaryin our absolute discretion to ensure compliancewith all Applicable Laws.

22.2 Youageeto comply with thelaw

You agree strictly to comply with all Applicable Laws. If we reasmably consider you have not so complied, we may
terminate this Agreement immediately without notice.

23 LIMITATION OFLIABILTYAND INDEMNITY

23.1 Our liability islimited

Wearenot liable:

(@ for any claim, damages, costs, charges, suits, demands and expenses of any nature and on any accaunt
(together “Loss") suffered or incurred by us, or brought against us asaresult of or in connectionwith anything done by
us under this Agreement unless and to the extent that such Loss is suffered or incurred or brought against us as a
result of our gross negligenceor wilful default;

(b) for any consequential Lossor suffered by you whether arising from our negligenceor otherwise;

(© any Loss suffered or incurred by you asaresult of any error in any order or instruction given by an Authorised
Person or usaading on any order or instructionwhichis, or appearsto be, from an Authorised Person; or

(d) any Loss incurred by you asa reault of Internet Orders placed, Internet Orders given, or any other written
communication made by you not beingreceived by usor being compkted or delayed.

23.2 Youageetoindemnify us

You agreecontinuously to indemnify us aginst all losses (including consequential losses), taxes, expenses, damages,
charges receipts, demands and expenses of any nature and on any accaint and liabilities present, future, contingent
or otherwise and including legalfees on a full indemnity basis which may be suffered or incurred or brought agginst
usor in connectionwith or causedby:

@ your breachof thisAgreement;
(b) usenteringinto any Margin FX or CED
(© ustaking any action under clause 17 of thisAgreement;

(d) any representation or warranty given by you being incorrect, misleading or untrue, or any error in any order
or instructionwhichis, or appearsto be, from an Authorised Person,

unlessand to the extentonly suchis suffered or incurred as a result of our gross negligenceor wilful default.

23.3 SQurvival of indemnity

The indemnity in clause 23.2survivestermination of this Agreement and any Transadion under this Agreement.

24 CLENTMONEY
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24.1 AustralianClient Money Ruesand Authorisations

Allmoney paid to us by you or a person ading on your behalf, or whichisreceived by us on behalf of you, will be held

by us in one or more segregaed bank accaints. These moneys do not constitute a loan to us. You agree and
adknowledge that individual Accaunts of our clients are not separated from each other within the segregaed trust
accaints operated by us.

We do not useRetail and Sophisticated Investdient money for the purpose of meeting obligations incurred by us
when hedging with other counterparties. Any obligations incurred by usoimection with such transactions are
funded by us from our own money. In addition, client money is not used to meet the trading obligations of other
CustomersFutthermore, you understand the possble risks of this as explained in the PDS that you have received or
downloaded.

24.2 Investment of moneysheld

We mayinves any of your money held in any segregated trust accaint aspermitted by the Australian Cient Money
Rulesand you irrevocably and unconditionallyauthorise us to undertake any suchinvegment.

24.3 Treatment of investment capital andinterest

Unless otherwise agreed in writing with you:

@ we are sdely entitled to any interes or eamingsderived from your moneys being deposited in a segregaed
trust accaint or invested by us in accodance with the Australian dient Money Rules with suchinteres or
eamingsbeing payable to us from the relevant segregated trust accaunt or investment account, as he case
requiresasand when wedetermine;

(b) upon realisation of an invegment of your moneys, the initial cepital inveded must either be inveged in
another investment permitted by the Australian dient Money Rules or deposited by us into a segregaed
trust accaunt operatedin accordancewith the Australian dient Money Rules;

(© in the event that the amount received upon realisation of an investment of your moneysislessthanthe initial
cgpital inveded, we must pay an amount equal to the difference into a segregated trust accaint for the
benefit of you, except where any such difference is the resut of amounts paid out of the investment to us
and/or any Associateof oursin accodancewith the termsand conditionsof this Agreement;

(d) we will not charge a fee for investing your moneysin accodancewith the Australian dient Money Rules.

24.4 Youauthoriseusto dealwith your Accourt

You irrevocably and unconditionally authorise us and/or any Associae of ours

to:

@ withdraw, deduct or apply any amounts payable by you to us and/or any Associate of ours under this
Agreement from your moneys held in any segregaed trust accaunt or invested by us, including, without
limitation making a payment for, or in connection with, the marginng, adjusting or settling of dealings
in Margin FXor CODs entered into by you or the payment of interest or charges to us, it being
adknowledged and agreed by you that suchamounts belongto us under this Agreement;

(b) deal with any property, other than money, given to us in accodance with the terms and conditi ons of

this
Agreement, including, without limitation:

0] dealing with such property in connectionwith the margining, adjusting or settling of dealingsin
Margin FX or CF@stered into by you:or
(i) sdlingor chargingin any wayany or all of your property which mayfrom time to time be in
the possession or control of usor any of our Associatesfollowingthe happeningof a Specified
Event;
(@) deal with any property, other than money, given to us as permitted by the Australian dient Money
Rules.

25 WARRANTIES, REPRESENTATIONSANDUNDERTAKINGS

25.1 Yoaur warrantiesetc.
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You undertake,warrant and represent to us, with the intention that the following undertakings, warranties
and representationsare repeated eachtime you provide instructionsto us:

(@ legal disability: you are not under any legaldisability and are not subject to any law which preventsyou
from enteringthis Agreement or any Margin FxrD;

(b) corporate authorisation: if you are a company, you are empowered by, and have obtained, all
necessary coporateor other authoritiesunder your constitution and at law;

(@) consents: you have obtained all necessary consents and have the authority to enter into this

Ageement;

(d) compiance with laws: you are compling with all laws to which you are

subject;

(e able to pay debts: you are able to pay your debts as and when they fall due and are not otherwise
insolvent or presumed to be insolvent under anylaw;

) no liquidator etc: no liquidator, provisional liquidator, receiver, receiver and manager, trustee,
controller, official manager, administrator or similar officer has been appointed in relation to your
affairs and no gpplication hasbeen made for the appointment of any of these persons; and

(9 information accurate: at all timesthe information provided by you to us will be compéte, acarrate and

not misleadingin any materialrespect.

25.2 Trustee of aTrust

Where you are the trustee of a trust, settlement or fund (including a superannuation fund) (the Trust) you
further undertake, warrant and represent to us, with the intention that these undertakings, warranties and
representations arerepeated eachtime you provide instructionsto us:

@)
(b)
appointed;
©

(d)

(€)

(f)

@

(h)

@)

capacities: you acknowledgeand agree that you enter into this Agreement in your
personal cgacityand in your cgpacityastrustee of the Trust;

sole trustee: you are the sole trustee or trustees of the Trust and you have been validly

trustvalidly created: the Trust wasvalidly creaed and isin existenceat the date of
your application and hasbeen duly stamped (if required);

solely constituted: the Trust is solely constituted by the trust deed described in your
Applicationand isasamended or substituted (Trust Deed);

right of indemnity: you have the right of indemnity against the assets of the Trust under the Trust
Deed and there hasnot, and will not be, any breachof trust or any other action that will prevent you
from enforcingyour rights under thatindemnity;

full authority: you are empowered and have full authority under the Trust Deed to enter into this
Agreement and to enter into the transadionscontemplated by it;

no actions: there is no current or pending or threatened action or proceeding affecting the Trust or
any of the Trust’s assets before any court or body which draws or purports to draw into question or
is likely to affect the legality, or validity, of your right of indemnity under the Trust Deed or of this
Agreement or any Margin FXr CFD or your ability to observe your obligationsunder it;

ceasngto be trustee: you will notify usimmediately in writing if you cease for any reasonto be the
trustee of the Trust or the Trust isdetermined or ceasesto exist;

no distribution of capital or income: you will not make any distribution of any incomeor capital or
assets of the Trust that results in there being insufficient assets of the Trust to meet any of your
liabilities under thisAgreement.

25.3 Superannuation Funds

If you are the trustee of a superannuation fund you further undertake, warrant and represent to us, with the intention
that it is repeated each time you provide us with instructions, that you have sought advice as the trustee of a
superannuation fund dealing in Margin FX or CFDsd are satisfied that in so doing you comply with all your
fiduciaryduties and abligations under the Siperannuation Industry (Supervision) Act 1993 and the regulations made
under it, and that your dealingsdo not in any waybreachthat legislation.
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25.4 Naotifi cation of changes

You undertake that throughout the term of this Agreement you will promptly notify us of any changeto the details
supplied by you in your application form and any material or anticipated changein your financialcircumstances which
may affect the bads upon whichwe do businesswith you.

25.5 ElectronicSeavices

(@ Subject to clause 25.6 all warranties, express and implied, asto the description, quality, performance or
fitness of the purposes for you of the Hectronic Services or any compaent of such Hectronic Services are
disclamed andexcluded.

(b) We do not warrant or forecast that the Hectronic Srvices or any compaent of any Hectronic Srvices or
any services performed in respect of any such Hectronic Services will meet the requirements of any user, or
that the operation of the Hectronic Services will be uninterrupted or error-free, or that any services
performed in respect of the Hectronic Serviceswill be uninterrupted or error-free.

25.6 StautoryWarranties:

This Agreement is governed by, and is to be construed in accodance with, the laws of New Sauth Wales and each
party irrevocéably and unconditionally submits to the non-exclugve jurisdiction of the Caurts of the State of New Sauth
Wales Australia

You undertake, warrant and represent to us, with the intention that the following undertakings, warranties and
representationsare repeated eachtime you provide instructionsto us:

(h) legal disability: you are not under any legaldisability and are not subject to any law which preventsyou from
enteringthis Agreement or any Margin FX or CED

0] corporate authorization: if you are a company, you are empowered by, and have obtained, all necessary
comporate or other authoritiesunder your constitution and at law;

()] consents: you have obtained all necessary consents and have the authority to enter into thisAgreement;

(9] compiance with laws:you are complingwith all lawsto whichyou aresubject;

0 able to pay debts: you are able to pay your debts asand when they fall due and are not otherwise insolvent

or presumed to be insolvent under anylaw;

(m) no liquidator etc: no liquidator, provisional liquidator, receiver, receiver and manager,trustee, controller, official
manager, administrator or similar officer hasbeen appointed in relation to your affairsand no gpplication has
been made for the appointment of any of these persons; and

n) information accurate: at all times the information provided by you to us will be compete, acairate and not
misleadingin any materialrespect.

26 HECTRONIGRMCES

26.1 Scope

This clause 26 appliesto your use of Hectronic services.

26.2 Acoess

Once you have gone through the security procedures asociated with an Hectronic Service provided by us, you will
get access to such service, unless ageed otherwise or stated on our website. Please consut our webste for more
details on operating times. We may change our security procedures atany time and we will tell you of any new
proceduresthat apply to you assoonas possible.

26.3 Accessrequirements

You will be regponsible for providing the system to enable you to use an Hectronic Service.

26.4 \Virusdetection

You will be responsible for the installation and proper use of any virus detection/ scanning programwe require from
time to time.
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26.5 Useof information, data and software

In the event that you receive any data, information or software via the Hectronic Service other than that which you
are entitled to receive pursuant to this Agreement, you will immediately notify us and will not use, in any way
whatsoever, suchdata, information or software.

26.6 Maintainingstandards

When using the Hectronic Service you must:

(@ ensure that the systemis maintained in good order and is suitable for use with suchBectronic Service;

(b) run suchtests and provide such information to us as we shall reasanably consider necessary to establish that
the system satisfiesthe requirements notified by usto youfromtimeto time;

(© carryout virus checkson aregularbass;

(d) inform us immediately of any unauthorised acess to an Hectronic Service or any unauthorised transadion
or instruction which you know of or suspect and, if within your control, cause such unauthorised use to cease;
and

(e not at any time leave the terminal from which you have acaessed such Hectronic Service or let anyone else

use the terminaluntil you have logged off such Hectronic Service.

26.7 Sysemdefects

Inthe event you becomeawareof a material defect, malfunction or virusin the system or in an Hectronic Service, you
will immediately notify us of such defect, malfunction or virus and cease all use of such Hectronic Service until you
have received permission from usto resume use

26.8 Intellectual Property

26.9

All rights in patents, copyrights, dedgn rights, trademarks and any other intellectual property rights (whether
registered or unregistered) relating to the Hectronic Services remain vested in us or our licensors. You will not copy,
interfere with, tamper with, alter, amend or modify the Hectronic Servicesor any part or partsthereof unless expressly
permitted by us inwriting, reverse compie or disassemble the Hectronic Services, nor purport to do any of the same
or permit any of the same tobe done, except in so far assuchads are expressy permitted by law. Any copies of the
Hectronic Services made in accordance with law are subject to the terms and conditions of this Agreement. You must
ensure that all the licensors trademarks and copyright and redricted rights notices are reproduced on these copies
You must maintain an up- to-date written record of the number of copies of the Hectronic Srvices made by you. If
we so requeg, you must assoon as easmably practical,provide to us astatement of the number and whereabouts
of copiesof the Hectronic Services.

Liability and Indemnity

without prejudice to any other terms and conditions of this Agreement relating to the limitation of liability

and provision of indemnities, the following clauses apply to Blectronic Services.

(@ System errors: Wehave no liability to you for damagewhichyou may suffer asa result of transmisson errors,
technical faults, malfunctions, illegal intervention in network equipment, network overloads, malicious
blocking of acaess by third parties, internet malfunctions, interruptions or other deficiencies on the part of
internet service providers. You acknowledgethat access to Hectronic Services may be limited or unavailable
dueto such system errors, and that we reserve the right upon notice to suspend accessto Hectronic Services
for thisreason.

(b) Delays: Neither we nor any third party software provider acepts any liability in respect of any delays,
inacairacies, errorsor omissionsin any dataprovided to youin connectionwith an Hectronic Service.

(© Wusesfrom an Electronic Service: We have no liability to you (whether in contract or in tort, including
negligence) in the event that any viruses, worms, software bombs or similar items are intro duced into the
System via the Hectronic frvice or any software provided by us to you in order to enable you to use the
Hectronic Service, so long aswe have takenreasmable stepsto prevent any suchintroduction.

(d) Virusesfrom your System: You must ensure that no computer viruses, worms, software bombs or similar
itemsareintroduced into our computer system or network and will indemnify us on demand for any lossthat
we suffer arisingasa result of any suchintroduction.
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(e Unauthoriseduse: Wearenot be liable for any loss liability or cost whatsoever arising from any unauthorised
use of the Hectronic Service. You continuously indemnify us against all losses, liabilities, judgments, suits,
adions, proceedings, claims, damagesand costs resulting from or arising out of any act or omisson by any
person using the Hectronic Service by using your designated passwords, whether or not you authorised such
use

) Markets: We are not be liable for any act taken by or on the instruction of a market, clearing house or
regulatory body.

26.10 Suspension or permanent withdrawalwith notice

We may sugpend or permanently withdraw an Hectronic service, by giving you 10 days' written notice.

26.11 Immediate suspension or permanent withdrawal

We have the right, unilaterally and with immediate effect, to suspend or withdraw permanently your ability to use the
Hectronic Service, or any part thereof, without notice, where we consider it necessary or advisable to do so, for
example due to your non-compliance with the Applicable Laws, breachof any provisions of this Agreement, on the
occurrence of an Exent of Default, network problems, failure of power supply, for maintenance, or to protect you
when there has been a breach of security. In addition, the use of an Hectronic Service may be terminated
automatically, upon the termination (for whatever reasa) of (i) any licencegranted to usthat relatesto the Hectronic
Service; or (i) thisAgeement.

26.12 Effects oftermination

In the event of atermination of the use of the Hectronic Service for any reasa, upon request by us, you must, at our
option, return to us or destroy all hardware, software and documentation that we have provided you in connection
with suchHectronic Serviceand any copiesthereof.

27 DIRECT DEBITAUTHORSATION

The following provisionsapply if a direct debit arrangement ( “ & Debit Authorisation )is entered into between
you and us to debit the accaunt of you for moneysyou owe to us.

@ The Direct Debit Authorisation appliesin respect of all moneys due and payable to usunder the Canfirmation
and thisAgreement;

(b) You:-

0] must ensure that sufficient funds are available in the nominated accaunt to meet all drawingson
their duedates

(i)  must advise usimmediately if the accaint nominated istransferred or closed,;

(i)  must ensure a sutable alternate payment method is arranged with usif you terminate this Direct
Debit Authorisation;

(iv) areliablefor allfeesincurred by usin relationto failed drawings.

0] where the due date falls on a non-businessday, will draw the amount on the next businessday

thereafter; and

(i)  reservetherightto cancel the Direct Debit Authorisationif three or more drawingsare returned
unpaidby your nominated financialinstitution and to arrangewith you an alternate payment method.

(d) You:

(0 may terminate or amend the direct debit, authorisation at any time by giving 14 days prior to written
noticeto us;

(i)  stop payment of a drawing under the Direct Debit Authorisation by giving 3 days' prior written notice
to us;

(i)  where you consider a drawing hasbeen debited incorrectly, you can dispute the drawing directly
with usor lodgea direct debit claimthroughyour nominated financialinstitution.



28 FORCHMAJBJRE

28.1 Face Majeure Event

Wemayin our reasaable opinion determine that an emergencyor exceptional market condition exists (“a Force
MajeureBvent”), including but not limited to:

@ where we are, in our opinion, unable to maintain an orderly marketin our Margin FX or CFLrsrespect ofany
one or more of the Underlying Instruments as a result of the occurrence of any act, omission or event
(including but not limited to any circumstance beyond our control such as strike, riot, civil unreg or failure of
power supply, communicationsor other infrastructure);

(b) the suspension, closure, liquidation or abandonment of any relevant marketor Underlying Instruments;

(© the imposition of limits or specialor unusualtermsin the relevant markets or Underlying Instruments;

(d) the excessve movement, volatility or lossof liquidity in the relevant marketsor Underlying Instruments; or
(e where we reasmably anticipate that any of the circumstancesset out in clause 28.1(a)to (d) of this

Agreement are about to occu.

28.2 Actionswe maytake

If we determinethat a Force MajeureEvent existsthen we may (without prejudiceto any other rights under this
Agreement and at our sole discretion) take any one or more of the following steps:

(@ alter normaltradingtimes;
(b) alter the MarginPercentage;

(© amend or varythis Agreement and any transadion contemplated by this agreement, including any
Cmtract, insofar asit isimpracticalor impossible for usto comply with our obligationsto you;

(d) close any or all open Margin FX or CFDsancel instructionsand orders aswe deemed to be
appropriatein the circumstances;or

()] take or omit to take all suchother actionsaswe deem to be reasmably appropriate in the circumstances
having regardto the positions of us, you and other customers.

28.3 Naotifi cation of Force MajeureEvent

Wewill inform you as soonas reasmably practicéble if we determinethat a Force Majeure Event exists.

28.4 Liability

If we determine that a Force Majeure Event exists, we will not be liable to you for any failure, hindrance or delay in
performing our obligations under this Agreement or for taking or omitting to take any action in accodance with
clauses 28.20r 28.3 of this Agreement.

29 DISPUTERESOLUTION

29.1 Informingusabout disputes

You should inform us mmediately in writing of any dispue or difference whatsoever in connedion with this
Agreement. We will endeavour to invedigate and resolve any dispute or differencein accodancewith our internal
complants handling system.

29.2 How disputesare dealt with

Any dispute or difference whatsoever in connection with this Agreement must be dealt with by you in Australia as
follows in the event the dispute or difference isunable to be resolved by us to your satisfadion in accodance with
our internal complaits handling system:

@ you may refer the dispute or difference to the Financial Ombudsman Service (FOS)for determination in
accodancewith their rules;or

(b) if the dispute or differencedoes not fall within FC5rules, the dispute or difference may be submitted by us
to arbitration in accodance with and subject to the Institute of Arbitrators and Mediators of Australia
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Expedited Canmercial Arbitration Rules, and to the extent permitted under those rules the Arbitrator will
be a person recommended by the New Saith Wales Chapter of the Institute of Arbitrat ors and Mediators
of Australia;or

(© if the dispute or difference does not fall within the rules of FOS you mayreques usto refer the dispute to
arbitration in accodancewith paragiaph (b) above, and:

0] we maydecide in our absolute discretion whether to agree to any suchrequesd;

(i) without agreement by us in accodance with this paragmaph, you will not be able to refer the
dispute or difference to arbitration, but will have to submit for the benefit of usonly the dispute
or differenceto the exclwsivejurisdiction of the Caurts of New Saith Wales

You and we agreeto acept any determination of the arbitrator under paragmaphs (b) or (c) above asfinal
and binding and submit for the benefit of us only, to the exclusive jurisdiction of the Caurts in New South
Wales for the enforcement of any such determination Forthe avoidance of doubt, this clause 28 will not
prevent us from commencingproceedingsin any other relevant jurisdiction for the enforcement of any such
determination.

29.3 Where we may commence legalproceedings

Qause 29.1 of this Agreement is for the benefit of us aly, and it does not prevent us from commencingproceedings
against you in any relevant jurisdiction, in addition to submitting any dispute or difference whatsoever with you in
connectionwith this Agreement to arbitr ation in accordancewith paragiaph 0(b) of this Agreement.

29.4 Internal complaints handlingpolicy

You should contact us for information on how complaints are handled by usinternally.

30 PRNACY
You acknowledge the following provisions of this clause 30:

@ In order to provide you with foreign exchange services under this Agreement, we need to collect personal
information about you and obtain your agreement in relation to the handling of such personal information.
If you do not provide the requested information or agreeto the information handling pracices detailed in
this Agreement, we may be unable to provide foreignexchangeservicesto you.

(b) Wehave systemsand processesin placeto address privacyrequirements, and canprovide you with a Privacy
Statement should you require further information about our information handling practices.

(© All requests for access to personal information, privacy concerns or queries should be directed to our
ManagingDirector.

(d) You authorise us to collect, use, store or otherwise process any personal information which enables us to
provide and/or improve our services. This may, on occasion, require the disclosure of personal information
to our related entities and services providers, and to organisations loated in countries which do not have
compardle lawsto protect yourinformation.

(e) We may also use the personal information to market other services offered by us to you from time to time,
unlessyou reques otherwise, whichyou maydo at anytime.

® We may also pass on personal relevant information to any person, firm or corporation that introduces or
refersyoutous.

31 [ILIEGAUTYEIC

If at any time any provision of this Agreement is or becomesillegal,invalid or unenforceablein any respect under the
law of any jurisdiction, neither the legality, validity or enforceability of the remaining provisions of this Agreement
under the law of that jurisdiction nor the legality, validity or enforceability of such provisions under the law of any
other jurisdiction will be in any wayaffected.

32 ASSGNVIENTANDDHEGATION

The following provisionsapply in relation to assgnment and delegation:

@ You may not assign any of your rights or delegate any of your obligations under this Agreement to any person
without our prior writtenconsent.
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(b) You may not chargeany or all of their rights under this Agreement, including any rights to deposits held by
us.

(c) Without prejudice to paragmaph 32(a) of this Agreement, we may assign our rights or delegae any of our
obligations under this Agreement to any person on giving not lessthan 7 business days’ notice to you, subject
to obtaining ASIGpprovalwhere, and to the extent that such approvalisrequired by law.

(d) If you are in default of any of your obligations under this Agreement, we will be entitled (without prejudice
to any other rights it may have) at any time thereafter to assgnto any person with immediate effect all or
any of our rights in regpect of moneys owing to it under this Agreement, aswell asany security or other
remedies available to it in respect of such moneys. If any suchassignment is made, you will, if so required by
us and the assignee, adknowledgein writing that the assignee hasassumed our rights and obligations under
this Agreement in relation to the relevant moneys owingbyyou.

(e) Despite anything to the contrary contained in this Agreement, we may disclose to any actual or potential
delegae or assignee asreferred to in clause 32(c) of this Agreement, such information relating to you and
your relationship with us, aswe seefit.

33 RIGITSANDREMBEDIES

The rights and remedies contained in this Agreement are cumulative and not exclusive of any rights or remedies
provided by law.

34 RIGITSOFTHIRDPARTES

Nothing in this Agreement is intended to confer on any person other than us oryou any right to enforce any term of
this Agreement.

35 DHAY, OMISSON ANDWAIVER

The following provisionsapply to any delay, omisdon and waiver:

@ No delay or omission on our part in exercising any right, power or remedy provided by law or under this
Agreement, or partial or defective exercise thereof, will:

(0 impair or prevent further or other exercise of suchright, power or remedy; or
(i)  operate asawaiver of suchright, power or remedy.

(b) No waiver of any breachof any term of this Agreement will (unless expressly agreed in writing by the waiving
party) be construed asa waiver of a future breach of the sameterm or asauthorising a continuation of the
particularbreach.

36 GOVERNINGLAW ANDIUJRSDICTON

36.1 Law

This Agreement, and eachMargin Cantract between us and you will be governed by and construed in accodancewith
the law of New South Wales, Australia.

36.2 Jdurisdiction

You and we submit, for the benefit of us only, to the exclusive jurisdiction of the law of New Saith Wales, Australia.
Forthe avoidance of doubt, this clause 36.2will not prevent us from commencingproceedingsin any other relevant
jurisdiction.

37 NOTGES

37.1 Noticesmust be inwriting

Subject to clause 37.2 and the PD&)y notice or other communication given or made under or in connection
with the matters contemplated by this Agreement will, except where oral communication is expressly provided
for, be in writing and will be sent to Campliance Officer on the addressbelow:



(@ Ingot Brokers PtyLtd

Address: Lewel 25, 88Phillip
Sydney, 2000
Australia
PhNo.: +61280466500
Email Address: info@ingotbrokers.com.au

(b)  Yau: The address facsimile number and electronic mail address provided by you for thispurpose.

37.2 When noticesarereceived

Any suchnotice will be deemed to have been received:

(© if delivered personally or by hand, at the time of delivery;

(d) if posted, within 3 Business Daysof posting;

(e) if oral,whether by telephone or faceto face,when adually given;

® if by leavinga message on a telephone answering machine or voicemail, one hour after the messagewasleft;

(90  if sent byfacsimile, one hour after completion of its transmission; and
(h)  if sent by electronic mail, one hour aftersending.

37.3 (Changeof notice details

You may alter the address (including electronic mail address) to which Canfirmations, statements and other
communications are issued, by written notice to us and we may notify you of a changeto any of its details as stated
above, provided in either case that suchalteration will only be effective on the later of the date specified in the notice
and the time of deemed serviceunder clause 37.2of thisAgeement.

37.4 Deemednotice where notice sent contact detailsprovided

You agreeand acknowledge that any Canfirmations, statements, supplementary PDSand any other written notices
will be deemed to have been properly given or made available if sent to the address (induding electronic mail address
last notified to us by you.

37.5 Yaur responsibility to update contact details

You agree and acknowledge that you are sokely regponsible for ensuring that we have your current address
telephone number, facsimile number and electronic mail address

38


mailto:info@ingotbrokers.com.au

SCHEDULE1L

INTERARETATION

The defined termsused in this Agreement are cgpitalised and set out in this Schedule.

If there is any conflict between the terms of this Agreement and any Applicable Law, the Applicable Law will prevalil
provided that any Applicable Lawrelating to the provision of Margindemandswill not apply.

In this Agreement any referenceto a person includes bodies corporate, unincorporated asciations, partnerships
andindividuals.

In this Agreement, all referencesto times of the day are to the time in Sydney, New South Wales, Australia, unless
otherwise specified.

Headingsand exanplesin this Agreement are for reference only and do not affect the construction of the
Agreement.

In this Agreement any reference to any enadment includes references to any statutory modification or re-
enaament of such enadment or to any regulation or order made under such enadment (or under such a
maodification orre-enagment).

DEANITIONS

In this Agreement the followingtermsand expressionshave, unlessthe context otherwise requires, the following meanings:

ACCOUIT

AGREEMENT

AML/CTFACT

APPLICABLELAWS

APPLICATION FORM

ASC

ASCACT

ASSOCATE

means an accaunt you have with us;

meansthisclient agreement, asamended, varied, or replaced fromtime to
time;

meansthe Anti-Money Laundering and Caunter-Terrorism FnancingAct
and all regulations, rules and instruments made under that Act;

meansall:

@ applicable provisions of laws and regulations, including all relevant
rules of government agerties exchanges, trade and clearing
associations and sdf-regulatory organisations, that apply to the
parties, this Ageement and the transadions contemplated by this
Agreement; and

(b) applicable Australianlaw;and
(© applicable MarketRules..

meansthe application form and account opening documentation, including
documentation required to be returned for the purposes of compling with
Anti-Money Laundering and Caunter-Terorism Firancing legislation,
compkted by you and submitted to us;

meansthe Australian Securitiesand Investment Canmission;

meansthe Australian Secuitiesand Investment Commisson Act 2001 of
the Canmonwealth of Australia;
means:;

(@) apersonwhoisan officer, employee, agent, representative or
associae of aparty;

(b)  a Related Body Coporate of a party; and

(c) apersonwho is an officer, employee, agent, representative or
associae of a Reléed Body Comporate of aparty.
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AUSTRAIAN CLIENTMONEY RUES

AUSTRAILAN LAW

AUTHORSED PERSON

INGOTBRCKERSPRODUCT
SCHEDULE

BAFEAURRENCY

BULLION

BULLIONCFD

BUSNESSDAY

CASHDIVIDEND

CIBS

CLCGEOFBUSNESS

CLGANGPRCE

CQVMODITY

means the provisions in Part 7.8 of the Comporations Act and  the
Corporations Regulations made under those provisions that specify the
manner in which financial services licensees are to deal with client moneys
and property as modified by ASIGor Ingot Brokers;

means all laws, procedures standards and codes of practice that apply in
relation to the parties, this Agreement and the transadions catemplated
by this Agreement, including the Coiporations Act, the ASIC Act, ASIlicy
and the PrivacyAct(Ct) 1998.

means you and/or any person authorised by you to give instructionstous
under this Agreement;

The list of Margin FXG-Dsand Securitieswe hold oursdvesout fromtime
to time aswillingto quote a price, as amended by usfrom time totime,
TheProduct Stedule is available at www.ingatbrokers.com.au

means United States Dollars or the currencyas agreed under clause 8.7 of
thisAgreement;

meansgold or silver;

A CFDwhose value fluctuates by reference to the fluctuationsin the
Underlying Instrument whichrelate to gold or silver.

means:

(@ any day other than aSaurday, Sunday or public holiday on which
banks are open for business in Sydney, New Sauth Wales
Australia.;

(b) in the case of Services relating to Spotson a Security, Basket or
Index to which Limited Hours Trading goplies any day on which
the exchange onwhich the relevant Security or each constituent
Security hasits primary listing, or the exchange on whichthe Index
operates, whichever is applicable, is open for trading, and will
exclude any day on which all trading on the relevant exchange is
closed or suspended;

(© in the case of Services relating to Spotson a Security, Basket or
Index to which Limited Hours Trading does not apply, any day on
which any relevant exchangeis open for trading.

The cash dividend or distribution declaredonly and does not include any
Franking Credits attached to a dividend or distribution.

the contractsfor differencethat we offer to itsclients from timeto time
under thisPDSand the terms and conditions of the dient Agreement .

22.00Greenwich Mean Time (21.00during daylight saving);

meansthe price determined by us, from time to time, having regard to the
last traded or mid close price and our Spead asmay be gopropriate for the
Underlying Instrument;

means any hard or soft Canmodity suchasbut not limited i.e. oil, gas;
Wheat and Corn
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COMMODITYCFD

CONRMATION

CONTRACT

CONTRACHRECE

CONTRAGQGQUANTITY

CONTRAQINIT

CONTRAQVALUE

CORPRATEACTON

CORPRATIONSACT

HECTRONIGERMCE

EQUTYINDEXRUTURESCONTRACT

EVENT OFDEFAULT

EXEPTEDCONTRACT

EXCGHANGERATE

EX-DIVIDEND DATE

a GDwhose value fluctuates by reference to the fluctuationsin the value
of an Underlying Instrument relating to a commodity;

means a form of notification, which may be provided by us electronically,
including via the internet, requiring acess by the dient, confirming entry
into a Cantract;

means any contract, whether oral or written, including any derivative,
option, future, contract for difference orother transadion relating to such
financialproducts entered into by uswith you or any backto backagreement
which we may enter into to enable us to enter into or fulfil our obligations
under suchcontract;

means the price per Cantract Unit of the Underlying Instrument, quoted
from time to time by us and which is calalated under clause 9 of this
Agreement;

means.

€) in relation to a Margin FXor CD, the number of
Catract Unitsasthe case may be, traded by you as stated inthe
Caofirmation; and

means The Minimum Trading Sizefor the type of Margin Contract you wish
to trade with usas set out in clause 9.

meansthe total value of the MarginCatract ascalalated by usin
accodancewith the terms of thisAg.eement;

includes, but is not limited to bonusisaues, reconstructions, rightsissues
and stocksplitsin respect of an Underlying Reference Instrument.

meansthe Corporations Act 2001 of the Commonwealth of Australia;

means a service provided by us, for example an internet trading service
offering clients access to information and trading facilities, via an internet
service, a WAP service and/or an electronic order routing system and
including relevant software provided by usto enable youto use an electronic
tradingservice;.

means a futures contract over an equity index.

meansthe happening of a Specified Eent;

an Index Future CFDor a Canmodity GFD

meansthe exchangerate we mayreasmably offer to you fromtime to time
having regardto the applicable prevailing Interbank Raes and our Spead,
and which is available to you from us via the Hectronic Services or on
reques;

means, in relation to a Seurity, the first date on whichthe price quoted on
the relevant exchange is indicated to be an ex-dividend price or ex-
distribution price;
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EXARYDATE

ANANCINGBENEAT

ANANCINGCHARGE

HANANCINGRATE

FORCMABUREEVENT

FRANKNG CREDIT

INDEX

INDEXCFD

INDEXRUTURESCFD

INSQVENCYEVENT

INTERBANKRATE

INTERES BEARINGACCOWIT

INTERES QUALIRCATION LEVEL
LIMITORDER

LIMITEDHOURSTRAING

LONGPARTY

the day on whichthe Margin FX or CFpires;

the amount that you receive on Shareand Index CFD positionsthatremain
open overnight, calculated using the FhancingRéae.

the amount that you pay on Shareor Index /D positionsthat remainopen
overnight, calculated using the FnancingRde.

our rate for Interest Bearing accaunts at whichyou payor receive interes
on Shareor Index /D positions that remain open overnight, based on the
Relevant Interes Rae plus or minusthe interest percentages we determine
are reasmable from time to time and which are advised to you on our
website or by request

hasthe meaning given to it in clause 28 of thisAgreement;

means any tax, franking or imputation credit whichis attached to adividend

or distribution paid to a person. Franking credits represent the person's
allocation of tax paid that has been paid by the entity that is paying the
dividend or distribution to the person. They are also known asimputation
credits.

means our relevant financial services guide, including asupplementary and
replacement financialservicesguide;

means GreenwichMean Time;
meansthe marketindex on whicha @D isbased;

A CFDwhose value fluctuates by reference to the fluctuationsin the value
of an Underlying Instrument, whichwill relate to a shareindex.

A CFDwhose value fluctuates by reference to the fluctuationsin thevalue
of an Underlying Instrument, whichis an Equity Index Futures Cantract.

The appointment of areceiver, receiver and manager,administrator, trustee
or inspector, or other person with similar powersin respect of a cmpany or
over all or any part of that company’ a&ssets,

means, the mid interbank rate calalated by uswith referenceto the bid and
offer prices for the Underlying Instrument most recently quoted by any one
or more third party banks;

means an accaunt type that is subject to overnight Svap Rates, Rollovers
or FirmncingCharges

meansthe interest qualification level as specified in the PDS;

hasthe meaning givento it in clause 10.3 of the PDS;

meansthe ahility of the Qient to trade Margin F>Xand GDs and (where
available) as are designated by usfrom time to time under this Ageement

only during suchhours as the relevant exchangeis open;

means, in relation to a Margin FX or CEEhe party that has
notionallybought the relevant UnderlyingInstrument;
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MARGIN

MARGINCONRACT

MARGINFXCONTRACT

MARGINFXOPTION

MARGINPERENTAGE

MARKET RUES

MINIMUM POINTINGREMENT

MINIMUM TOTALEQUITY BALANCE

MINIMUM TRAINGSZE

NET CASH DIVIDEND

NEXTSRIALG-D CONRACT

NEXTSRIALOILGONTRACT

NORMALTRADINGSZE

OPENINGVALUE

PDS

meansthe amount that you must have in your Accaunt to enterinto a
Margin FXContractor CFDwith us;

means any contract, whether oral or written or concluded electronically
entered into between you and usand includes MarginFXcontractand
CFD

means a ontract between you and usfor the taking of spot Positionina
foreign currencyasdescribed in the PDS;

means a ontr act between you and usfor the taking of an option to enter
into a MarginFX Caotract, asdescribed in the PDS;

means, suchpercentage of the Cantract Vale asspecified by usasdescribed
in the current PDSand as amended by usunder paragiaph 11.3o0f this
Agreement from time to time;

meansthe rules, regulations, customsand practicesfrom timeto time of any

exchange, licensed financial market, clearing house, licensed clearing and
settlement facility, or other organisation or market involved in the
conclugon, execution or settlement of a transaction or Contract and any
exercise by such exchange, clearing house or other organisation or market
of any power or authority conferred onit;

thisis the minimum possble price change between two successive
transadion prices permitted by us;

means such minimum Total Equity balancein your Accaunt (asamended
from time to time) described in clause 18.30f the current PDS;

meanssuchminimum Catract Quantity or Cantract Value aswe mayspecify
on our website from time to time for any type of Margin FX or CED

meansthe Cash Dividend, after any taxhashbeen paid or withheld at source
by the isauer of that Security, and ignoring any tax, franking or imputation
credit that mayattachto the dividend or distribution;

a cantract of the same type as the relevant O/D Cantr act, but with the
expiry date being the next occurring expiry date;

a cantract of the same type as the relevant Oil Cantract, but with the expiry
date being the next occuring expiry date;

meansthe minimum and maximum Cantract Quantity or Cantract Vale that
we reasmably consider appropriate, having regard if appropriate, to the
normal market size for which prices are available on any relevant exchange
and for whichwe quote live priceinformation;

meansin relation to a Cantract, the total Cantract Valie asagreed between
usand you at the time of the transacion as stated on the Confirmation or as
determined in accodance with the terms of this Ageement and which, in
the case of an Option, will be the premium for theinstrumernt;

means our product disclosure statement, including asupplementary and
replacement product disclosure statement;
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POSTION

POSTIONLIMIT

RELATED BODY CORPORATE
RELATED QURRENCYRUTURES
CONTRACT

RELATED INDEXRUTURESCONTRACT

REATED SEQURITY

RELEVANT INTERES RATE

ROILOVERBENEAT

ROILOVERCHARGE

ROILOVER SWAP RATE

SEURITY

SIRMCES

SHTLMENENT DATE

SHARECGDS

SHORTPARTY

SHORTPARTY

meansthe long or short position you have taken in your MarginEXCantract or
CDwith us;

meansthe limits, if any, imposed by usunder clause 15.1;

hasthe meaning asin the Caporations Ad, with any necessary
modificationsfor companiesincorporated outside Australia;
means, in relation to any MarginFX Catract, any cantract over a currency
or cross airrencywhich, in our reasaable opinion, is lkely to be indicative
of potential fluctuations in the value of such Catract;

means.

@ in relation to an Index GFD, any index futures contract providing a
return with reference to fluctuationsin the points total of the same
index; and

(b) in relation to any other CFD, such other index futures catract of

which fluctuationsin the value are, in our reasmable opinion likely
to be indicative of potential fluctuations in the value of such
Cantract;

means, in relation to a Security, any instrument traded on any exchange
relating to the same company and of which any fluctuations inthe value
are, in our reasmable opinion, likely to be indicative of potential
fluctuations in the value of the relevant Security, including but not limited
to depository receipts,

means such applicable interest rate as we may reasmably select from time
to time which is appropriate to the currency of the outstanding amaunt or
the Underlying hstruments (as applicable) as detailed on the daily
statement.

means a benefit you mayreceive on short Margin FX Cantractsand GFDs
held overnight and whichis described in clause 13.50f this Agreement;

meansa charge you may have to pay where you have a long FXPosition
held overnight and whichis described in clause 13.5of this Agreement;

meansthe rate determined by us, from time to time, having regardto
Interbank Raes

means the share, unit or other registered instrument of a company or
managedinvesment scheme traded on any exchange on which a ShareCFD
is based and will include the constituent shares, units or other registered
instrumentsof aBasket;

meansthe services provided by usunder thisAgreement;
means such settlement date following the dosing Dae aswe  may
reasmably determine in accordance with practice in the relevant market

and notify to you at the time of enteringinto the Cantract;

A CFDwhose value fluctuates by reference to the fluctuationsinthe value
of a ecurity of a mmpany thatissuestheshares

means, in relation to a Cantr act other thana MarginFXOption, the party
that hasnotionally soldthe relevant Underlying Instrument;

Inrelationto a Margin FX or CKEhe party that hassold aMargin



SPECIFED DATE

SPECIFED EVENT

Cmtract or D in opening a Margin FX or CHasition.

means in relation to a CFDCmtract, the future date with referenceto
whichthe contract wasentered into;

means any of thefollowing:

@

(b)

(d)
©)

(f)

(0)

(h)

0
)

()
(m)

(n)

(©)

P)

@

(")

(s)

(®)

you fail to make any payment or fail to do any other actor thing
required by clause11;

you die or becomeof unsoundmind;

you fail to provide asets for delivery, or take delivery of assets,
under any Margin FX or CHah the first duedate;

anorder is made that a wrporate client bewoundup;
anapplicationis madeto a curt for anorder:
() that a orporate client be woundup;

(i) appointinga liquidator or provisional liquidator for a
corporateclient;

a liquidator, provisional liquidator or controller is appointed to a
corporateclient;

aresolution is passed to appoint an administrator to a corporate
client;

aresolution is passed to appoint an administrator to a corporate
client;

you enter into a deed of company arrangement or propose a
reorganisation, moratorium or other administration involving all
or any of your creditors;

a coporateclient is dissolved or wound up in any otherway;,

you areor state that you are unable to pay your debts asand when
they falldue;

you are or state that you areinsolvent;

you seek or obtain protection from any of your creditors under any
legislation;

you become insolvent or commit an act of bankruptcy or your
edate comeswithin the law dealing withbankrupts;

a bankruptcy petition is presented in respect of you or, if a
partnership, in respect of one or more of the partners, or if a
compayy, a receiver, trustee, administrative receiver or similar
officer isappointed;

if execution is kvied against your business or your property and is
not removed, released, lifted, discharged or discontinued within
28days,

you see&k a moratorium or propose any arrangement or
compromise with your creditors;

any other event having substantially the same legal effect asthe
events specified in paragiaphs ((d) to (g)above;

ry security created by any mortgagee or charge becomes
enforceable against you and the mortgagee or chargee takes steps
to enforcethe security or charge;

any indebtedness of you or any of your Related Coiporations
becomes immediately due and payable, or capable of being
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SPRAD

STOPLOSSORDER

TOTALEQUITY

TRAINGPLATFORM

UNCERLYINGNSTRWEBENT

WHE US

declaredso due and payable, prior to its stated maturity by reason
of your default or the default of any of your subsidiaries, or you or
any of your subsidiariesfail to discharge any indebtedness on its
due date;

(v) you fail fully to comply with ay obligationsunder this Agreement
or any Margin FX or CED

(V) any of the representationsor warranties given by you are, or
become, untrue;

(w) we reasonably consider it necessaryfor our own protectionor
the protection of our Associgtes

means the differencein the bid and offer prices of a Margin FX or CFD
guoted from time to time by us and, where appropriate, expressed as a
percentageof the relevant price;

hasthe meaning givento it in clause 10.1 of the PDS;

meansthe aggregate of the current cash balancein your Accaunt and your
current unrealised profits and losses;

meansthe Trading Platform in the Hectronic Servicewe make available to
you by whichyou maytrade with usonlinein our MarginFXCmtractsand
MarginCanmodity Cantracts;

meansthe underlying currency or asset with referenceto which thevalue
of aMargin FX or CHBdetermined as set out in this Agreement;

means Ingot Brokers Pty Ltd, ABN: 87159895431
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IDENTIHCATION

ANNEURE 1

The Anti-Money laundeing & Counter Terrorism Finrandng Act 2006 requires the information in this Part to be collected
and verified by Ingot Brokers (Australa) for EACH Qient. Please ensure that all photocopies of identification documerts
provided to Ingot Brokersare clear and legible.

0
Certified copy of photographicidentity document suchasa passport, driver ' §

Individual

Applicant license, national ID card.
Certified coBy of proof of resdential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agrement or rental
statement/ agreement

Joint . o ) )

Applicant Certified copy of photographicidentity document suchasa passport, driver ' ¢
license, national ID card.
Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agrement or rental
statement/ agreement

GCompany

Proof of existence of the Canpany such as Certificate of Incorporation, Articles,
Cmstitution, Government issted business number or license Certificate of
good standing or a offer document (if awholesaleinvegor type)

Proof of principle place of business of the Canpany suchas autility bill, abank
statement, brokerage statement, mortgage ageement or rental
statement/ agreement

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor SoleDirector/Directorl

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, reddential mortgage agrement or rental
statement/ agreement for Sde Director/Director 1.

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor Director 2

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agrement or rental
statement for Director 2

Certified copy of photographic identity document such as a passport, driver’s
license, national ID cardfor each other identified Director (min 2 x Directors for
amulti director company)

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agreement or rental
statement/ agreement for each other identified Director (min 2 x Directors for a
multi director company)
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Patnership

Proof of existence of the Partnership such as @rtificate of Incorporation,
Articles, Canstitution, Government issued business number or license or a
Certificate of good standing.
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Proof of principle place of business of the Partnership such asa utility bill, a
bank statement, brokerage statement, mortgage ageement or rental
statement/ agreement.

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor Principal Partner 1.

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agreement or rental
statement/ agreement for Principal Partner 1.

Certified copy of photographicidentity document suchasa passport, driver’'s
license, national ID cardfor Principal Partner 2.

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, reddential mortgage agrement or rental
statement for Principal Partner 2.

Certified copy of photographic identity document such as a passport, driver
license, national ID card for each other identified Principal Partner (min 2 x
Principal Partnersfor amulti PrincipalPatnership).

Certified copy of proof of resdential address such as a utility bill, a bank
statement, brokerage statement, reddential mortgage agreement or rental
statement/ agreement for each other identified Prncipal Partner (min 2 x
Principal Partnersfor amulti PrincipalPatnership).

Trustsor Self
Managed
Qper Funds
(SMSFs)

Individual
Trustee

Proof of existence of the Trust such asCertificate of Incorporation, Trust Deed
or a Certificate of goodstandng.

Proof of principle place of business of the Trust such as a utility bill, a bank
statement, brokerage statement, mortgage ageement or rental
statement/ agreement.

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor the Individual Trustee.

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agreement or rental
statement/ agreement for the individual Trustee.

Trustsor Self
Managed
Quper Funds
(SMSFs)

Jant/ Multiple
Individual
Trustee@

Proof of existence of the Trust such asCertificate of Incorporation, Trust Deed
or Certificate of goodstandng.

Proof of principle place of business of the Trust such as a utility bill, a bank
statement, brokerage statement, mortgage ageement or rental
statement/ agreement.

Certified copy of photographicidentity document suchasa passport, driver
license, national ID cardfor Trustee 1.

Certified copy of proof of resdential address such as a utility bill, a bank
statement, brokerage statement, reddential mortgage agrement or rental
statement/ agreement for Trustee 1.

Certified copy of photographicidentity document suchasa passport, driver
license, national ID cardfor Trustee 2.




Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, residential mortgage agreement or rental
statement/ agreement for Trustee 2.

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor eachother identified Trustee.

Certified copy of proof of resdential address such as a utility bill, a bank
statement, brokerage statement, reddential mortgage agrement or rental
statement/ agreement for each other identified Trustee.

Trustsor Self
Managed
Qper Funds
(SMSFs)

Qorporate
Trustee

Proof of existence of the Trust such as Certificate of Incorporation, Trust Deed
or Certificate of good standng. Certified copy of the Trust deed or a suitable
extract.

Proof of principle place of business of the Trust such as a utility bill, a bank
statement, brokerage statement, mortgage ageement or rental
statement/ agreement.

Proof of existenceof the Trustee Company such as Certificate of Incorporation,
Articles, Castitution, Government issued business number or license,
Certificateof good standing or a dfer document (if a wholesaleinvestortype)

Proof of principle placeof business of the Trustee Company such asa utility bill,
a bank statement, brokerage statement, mortgage agreement or rental
statement/ agreement

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor SoleDirector/Director 1 of the Trustee Company.

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, resdential mortgage agrement or rental
statement/ agreement for Sde Director/Director 1 of the Trustee Company.

Certified copy of photographicidentity document suchasa passport, driver's
license, national ID cardfor Director 2 of the Trusteecompany.

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, residential mortgage agreement or rental
statement for Director 2 of the Trustee Company.

Certified copy of photographic identity document such as a passport, driver
license, national ID cardfor eachother identified Director (min 2 x Directors for
amulti director company) of the Trustee Canpany.

Certified copy of proof of reddential address such as a utility bill, a bank
statement, brokerage statement, reddential mortgage agrement or rental
statement/ agreement for each other identified Director (min 2 x Directors for a
multi director company) of the Trustee Company.
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ANNEURE 2

PERSONSWHO CAN CERTIFY A DOQUMENT UNDER THEAML/CTFACT:

1. Apersonwho, under the law in forcein a State or Teritory, iscurrently licensed or registered to asa:

Pharmacst
Medicalpractitioner
Optometrist

Dentist
Legalpractitioner
Chiopractor
Physiotherapist
Nurse

Psychologist
Veterinary surgeon
Patent attorney
Trademarksattorney

2. Apersonwho isenrolled on the roll of the Sypreme Caurt of a Stte or Teritory, or the High Caurt of Australia, asa
legalpractitioner. A person thatisa:

Policeofficer

Bank officer with 2 or more continuous yearsof service

Justice of the Peace

Qerk of acourt

Credit union officer with 2 ormore years of continuousservice
Buildingsodiety officer with 2 or more yearsof continuousservice

Financecompany officer with 2or moreyearsof continuousservice
Teacher employéd on afull-time bagsat a school or tertiary education institution

Pemanent employee of the Australian Postal Coiporation with 2 or more yearsof continuousservicewhois
employed in an office supplying postal servicesto the public

“ briffor“ ériff’ officer

Member of the Parliament of the Canmonwealth, or the Parliament of a State, or a Teritory legislature, or a
local government authority of a State or Territory

Member of the Institute of Chartered Accountantsin Australia,the Australian Soéety of Certified Practicing
Accaintants or the National Institute of Accaintants

Judgeof acourt

Magsstrate

3. Anofficer with, or authorised representative of, the holder of an Australian Fhancial Sevices License, having 2 or
more years of continuous servicewith one or morelicensees.

INGOTBrokersPty. Lid. | AFS.: 428015| ABN 87159895431
Level25, Aurora Place, 88 Phillip Street, Sydney, NS/ 2000,
Australia Tel: +61 2 8046650(0 www.ingotbrokers.com.au
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